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NOTICE

Notice is hereby given that the 1% Annual General Meeting (“AGM?”) of the Shareholders of Avanse
Global Finance IFSC Private Limited (“the Company”) will be held on Monday, September 30,
2024, at 5:30 PM (Indian Standard Time) through Video Conferencing (“VC”) / Other Audio
Visual Means (“OAVM”) to transact the business mentioned hereinafter.

The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the
Company situated at Unit No GA09, Ground Floor, Pragya Accelerator, Block 15T, GIFT SEZ,
Gandhinagar - 382355, Gujarat, India which shall be deemed venue of the AGM.

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements of the Company for the
period from January 11, 2023 to March 31, 2024, together with the reports of the Board
of Directors and Auditors’ thereon.

2. To appoint a Director in place of Mr. Yogesh Rawat (DIN: 09857254), who retires by
rotation and being eligible, offers himself for re-appointment;

3. To appoint Auditors of the Company:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and other applicable
provisions, if any, of the Companies Act 2013, as amended, and the rules framed thereunder
(including any statutory modifications or re-enactment thereof, for the time being in force),
including the Companies (Audit and Auditors) Rules 2014, as amended, (collectively the
“Companies Act”), and any other applicable rules, regulations, guidelines, press notes,
clarifications, circulars and notifications issued by the regulatory authorities and any other
applicable laws, rules and regulations, in India or outside India (including any amendment thereto
or re-enactment thereof for the time being in force) (collectively, the “Applicable Laws”), and in
accordance with the provisions of the memorandum of association (“Memorandum of
Association”) and the articles of association (“Articles of Association”) of the Company, M/s.
Sharp & Tannan, Firm of Chartered Accountants (Firm Registration Number: 109982W issued by
the Institute of Chartered Accountants of India), be and is hereby appointed as the Auditors of the
Company, to hold office for a period of 5 (five) consecutive years commencing from the conclusion
of the 1st Annual General Meeting of the Shareholders of the Company till the conclusion of the
6th Annual General Meeting of the Shareholders of the Company on such terms and conditions and
for such fees and remuneration as may be approved by the Board of Directors of the Company;
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RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized on behalf of the Company to do all such acts, deeds, matters and things as it may, in its
absolute discretion, deem necessary including sub-delegation of any authorities, to give effect to
these resolutions and with further powers on behalf of the Company to settle questions, difficulties
or doubts that may arise in this regard, without requiring the Board of Directors to secure any further

consent or approval of the Shareholders of the Company.”

SPECIAL BUSINESS(ES):

4. To increase Authorized Share Capital of the Company and consequential alteration to

the Memorandum of Association of the Company:

To consider and, if thought fit, to pass with or without modification (s), the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 13, 61 and all other applicable
provisions, if any, of the Companies Act, 2013 (including any amendment thereto or re-
enactment thereof) and the rules framed thereunder, subject to any approval, consent, no-
objection and further subject to any terms, conditions, restrictions or limitations, as may be
imposed while granting such approval, consent, no objection by any Government, Semi-
Government, Regulatory / Semi-regulatory or other authority, body or person, consent of the
Shareholders be and is hereby accorded for increase in the existing Authorised Share Capital
of the Company from Rs. 27,50,00,000 (Rupees Twenty-Seven Crore Fifty Lakh only) divided
into 2,75,00,000 (Two Crore Seventy-Five Lakh) equity shares of Rs.10/- (Rupees Ten only)
each to Rs. 75,00,00,000 (Rupees Seventy-Five Crore) divided into 7,50,00,000 (Seven Crore
Fifty Lakh) equity shares of Rs. 10/- (Rupees Ten only) each ranking pari passu in all respect
with the existing equity shares of the Company.

RESOLVED FURTHER THAT the Memorandum of Association of the Company be and is
hereby altered by substituting the existing Clause V (a) thereof by the following new Clause V
(a) as under:

V. a) The Authorised Share Capital of the Company is Rs. 75,00,00,000 (Rupees Seventy-five
Crore) divided into 7,50,00,000 (Seven Crore Fifty Lakh) equity shares of Rs.10/- (Rupees Ten
only) each.

RESOLVED FURTHER THAT all the Directors and Company Secretary of the Company
be and are hereby severally authorised do all such acts, deeds, matters and things and to take
all such steps as may be required in this connection including seeking all necessary approvals
to give effect to this Resolution and to settle any questions, difficulties or doubts that may arise
in this regard.”
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5. To consider and approve borrowing limit of the Company:

To consider and if thought fit, to pass with or without modification (s), the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and all other applicable
provisions of the Companies Act, 2013 read with the rules framed thereunder (including any
statutory modifications or re-enactments thereof), and such other statutes, acts, laws, rules,
regulations, guidelines, circulars, notifications, orders, directions, as may be applicable
(“Applicable Laws”); and further pursuant to the relevant provisions of the memorandum of
association and articles of association of the Company, the approval of the Members of the
Company be and is hereby accorded to the Board of Directors of the Company (hereinafter referred
to as “the Board” which term shall be deemed to include any committee which the Board may have
constituted or hereinafter constitute to exercise its powers including the powers conferred by this
Resolution) to borrow money for and on behalf of the Company, from time to time, in Indian
Rupees and / or in any foreign currency and / or digital currency: (i) by way of availing of credit
facilities (fund based and non-fund based) and all kinds of financial assistance by all permissible
methods, with or without any security and / or guarantee, from banks, financial institutions, all
India financial institutions, mutual funds, pension funds, superannuation funds, insurance
companies, non-banking finance companies, housing finance companies, foreign institutional
investors, foreign portfolio investors, qualified institutional buyers, state industrial corporations,
body corporate(s), Governments, Municipal bodies, multinational bodies, HUFs, firms, LLPs,
individuals, trusts, SPVs or any other person or sources (“Lender(s)”) or (ii) by way of issue or
conversion of any instruments including but not limited to debentures, subordinate debts, bonds,
perpetual debt instruments, commercial papers, external commercial borrowings or any other
eligible instruments to the eligible Lenders, whether unsecured or secured by creation of mortgage,
charge, hypothecation, lien, pledge or otherwise on the Company’s assets and properties, whether
movable or immovable, notwithstanding that the monies to be borrowed, together with the monies
already borrowed by the Company (apart from temporary loans obtained or to be obtained from
the Company’s bankers in the ordinary course of business) may exceed the aggregate, for the time
being, of the paid-up capital, free reserves and securities premium of the Company, provided
however, that the total amount borrowed / to be borrowed by the Company (apart from temporary
loans obtained or to be obtained from the Company’s bankers in the ordinary course of business)
and outstanding at any time shall not exceed Rupees Two hundred Crore only (Approximately
USD 24 Million) (“Borrowing Limit”);

RESOLVED FURTHER THAT the Board be and is hereby authorised on behalf of the Company
to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem necessary
to give effect to these resolutions including delegation of any powers, and with further powers on
behalf of the Company to settle questions, difficulties or doubts that may arise in this regard,
without requiring the Board to secure any further consent or approval of the members of the
Company.”
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6. To create security in connection with the borrowings of the Company.

To consider and if thought fit, to pass with or without modification (s), the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and all other applicable
provisions of the Companies Act, 2013 read with the rules framed thereunder (including any
statutory modifications or re-enactments thereof), and such other statutes, acts, laws, rules,
regulations, guidelines, circulars, notifications, orders, directions, as may be applicable
(“Applicable Laws”); and further pursuant to the relevant provisions of the memorandum of
association and articles of association of the Company, the approval of the Members of the
Company be and is hereby accorded to the Board of Directors of the Company (hereinafter
referred to as “the Board” which term shall be deemed to include any committee which the
Board may have constituted or hereinafter constitute to exercise its powers including the
powers conferred by this Resolution) to create encumbrance, charge or security, by whatever
name called, including but not limited to by way of mortgage, pledge, hypothecation or lien
(hereinafter referred to as “the Charge”) whether in addition to or replacement of any existing
Charge or otherwise, as may be necessary from time to time, on the assets and properties of the
Company (movable and / or immovable) including but not limited to the book debts and
receivables, and further including the whole or substantially the whole of the undertaking(s) of
the Company wherever situated, (hereinafter referred to as the “Assets of the Company”), both
present and future, whether presently belonging to the Company or not, including any
enhancement therein, in favour of any banks, financial institutions, all India financial
institutions, mutual funds, pension funds, superannuation funds, insurance companies, non-
banking finance companies, housing finance companies, foreign institutional investors, foreign
portfolio investors, qualified institutional buyers, state industrial corporations, body
corporate(s), Governments, Municipal bodies, multinational bodies, HUFs, firms, LLPs,
individuals, trusts, SPVs or any other person or sources (“Lender(s)”), any trustee, authorized
representative or agency and / or in favour of such person or entities as may be required under
any terms and conditions agreed by the Board while availing such borrowing or as may be
required under the Applicable Laws, to secure any payment, repayment, together with any
interest, damages, premium, pre-payment, redemption, charges, expenses or any sum of money,
as may be agreed or required to be paid by the Company in respect of the borrowings of the
Company within the aggregate borrowing limits as approved by the Members, pursuant to the
provisions of Section 180(1)(c) of the Companies Act, 2013, from time to time;

RESOLVED FURTHER THAT the Board be and is hereby authorized on behalf of the
Company to do all such acts, deeds, matters and things as it may, in its absolute discretion,
deem necessary to give effect to these resolutions including delegation of any powers, and with
further powers on behalf of the Company to settle questions, difficulties or doubts that may
arise in this regard, without requiring the Board to secure any further consent or approval of the
members of the Company.”
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7. To approve the appointment of Mr. Vikrant Gandhi (DIN: 10521442) as the Director of
the Company.

To consider, and if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 161 and other applicable
provisions of the Companies Act, 2013 and the rules framed thereunder, including the Companies
(Appointment and Qualification of Directors) Rules 2014, (collectively the “Companies Act”),
any other applicable rules, regulations, guidelines, press notes, clarifications, circulars and
notifications issued by the Government of India, IFSCA, RBI and any other applicable laws, rules
and regulations, in India or outside India, (collectively the “Applicable Laws”, each as amended,
modified or re-enacted and for the time being in force), and in accordance with the provisions of
the memorandum of association (“Memorandum of Association”) and the articles of association
(“Articles of Association”) of the Company, Mr. Vikrant Gandhi (DIN: 10521442), who was
appointed as an Additional Director (Non-Executive) of the Company w.e.f. February 23, 2024 to
hold office up to the date of this Annual General Meeting and who qualifies for being appointed
as a Director, being eligible, be and is hereby appointed as a Director (Non-Executive) of the
Company, whose office shall be liable to retire by rotation;

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized on behalf of the Company to do all such acts, deeds, matters and things as it may, in its
absolute discretion, deem necessary including sub-delegation of any authorities, to give effect to
these resolutions and with further powers on behalf of the Company to settle questions, difficulties
or doubts that may arise in this regard, without requiring the Board of Directors to secure any
further consent or approval of the Shareholders of the Company.”

By Order of the Board of Directors,
For Avanse Global Finance IFSC Private Limited
Sd/-
Khushboo Bhalala
Company Secretary and Compliance Officer
ICSI Membership No.: A-46397
Date: September 26, 2024
Place: Gandhinagar

Registered Office:

Unit No GA09, Ground floor, Pragya Accelerator,
Block 15T IFSC SEZ, Gandhinagar, Gift SEZ,
Gujarat, India, 382355

CIN No.: U65900GJ2023PTC138316

Email: comp.global@avanse.com

Website: www.avanseglobal.com

Tel. No.:+91 22 6859 9999
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Notes for Shareholders’ attention:

1. Explanatory Statement: Explanatory Statement pursuant to Section 102 of the
Companies Act, 2013 (“the Act”) setting out material facts concerning Special
Businesses (Item No. 4,5, 6 and 7) to be transacted at the AGM is annexed hereto along
with additional information with respect to Ordinary Business set out at Item No. 3

2.  Convening of AGM through VC / OAVM: The Ministry of Corporate Affairs, vide
its General Circular no. 09/2023 dated September 25, 2023 read with General Circular
no. 20/2022 dated May 5, 2020, General Circular No. 02/2022 dated May 5, 2022 and
General Circular No. 10/2022 dated December 28, 2022 (collectively referred to as
“MCA Circulars”), have permitted convening the Annual General Meeting through
VC or OAVM without physical presence of the Shareholders. In accordance with the
MCA Circular and applicable provisions of the Companies Act, the 1st Annual General
Meeting (“AGM” or “the Meeting”) of the Shareholders of the Company is being held
through VC/ OAVM.

3. Quorum: Pursuant to the MCA Circulars, physical attendance of the Shareholders will
not be required at the AGM, and attendance of the Shareholders through VC / OAVM
will be counted for the purpose of reckoning the quorum under Section 103 of the Act.

4. Proxy: Since the AGM is being held through VC / OAVM, physical presence of the
Shareholders has been dispensed with. Accordingly, the facility for appointment of
proxy(ies) by the Shareholders will not be available for the AGM and hence the proxy
form, attendance slip and route map are not annexed to this notice. However, in
pursuance of Section 113 of the Act, representatives of the Corporate and other non-
individual members may be appointed for the purpose of voting or for participation and
voting in the AGM. The Corporate Members proposing to participate at the meeting
through their representative shall forward a scanned copy of the necessary authorization
under Section 113 of the Act through email to comp.global@avanse.com before the
commencement of the AGM.

5.  Electronic dispatch of Notice and Annual Report: In compliance with the aforesaid
MCA Circulars, notice of the AGM along with the Annual Report for the financial year
ended March 31, 2024 is being sent only through electronic mode to those Shareholders
whose email addresses are registered with the Company / Depository(ies). Members
can request for hard copy of the Annual Report & AGM notice by sending a request at
Comp.global@avanse.com.

6. Voting at the AGM: In compliance with the MCA Circulars and applicable provisions
of the Act and rules framed thereunder, the Shareholders will vote on the proposed
agenda items of the Notice convening the AGM, through “Show of Hands”, unless a
demand for poll is made by any Shareholders in accordance with Section 109 of the
Act. In case a poll is ordered to be taken by the Chairman or demanded in accordance
with Section 109 of the Act, Members can cast their vote during the AGM by sending
an email to comp.global@avanse.com from their registered email addresses.
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7. Instructions for members for attending the AGM through VC/OAVM:

a) The AGM shall be conducted using Google meet application. In this connection, the
Company Secretary shall send a meeting invite to the registered email addresses of the
persons entitled to attend the AGM separately. Shareholders are requested to follow
instructions as stated in this notice for participating in the AGM through VC / OAVM.

b) Facility of joining the AGM through Google meet shall open 15 minutes before the time
scheduled for the AGM and Shareholders who may like to express their views or ask
questions during the AGM may register themselves by writing to the Company at
comp.global@avanse.com. Shareholders who do not wish to speak at the AGM may
also send their queries / questions in advance by writing to the Company at the aforesaid
email address. Shareholders may raise questions during the meeting as well. However,
the Company reserves the right to restrict the number of questions and number of
speakers, as appropriate, for smooth conduct of the AGM.

¢) Shareholders who need technical assistance before or during the AGM, can contact the
undersigned at comp.global@avanse.com or at khushboo.bhalala@avanse.com.

d) Joining the AGM.:

i Click on the meeting link sent to you by the Company Secretary.

ii. You will then see the homepage of Google meet. Click on the ‘Join Meeting’.
ii. If you have already installed Google meet application on your device, then enter
meeting ID.
iv. Enter your name and click on ‘Join Meeting’.
v. For better experiencing the proceedings of the AGM, Members are suggested to

download the Google Meet application. The application can be downloaded on
smartphones also by visiting the ‘Google play store’ for android users and ‘App Store’
for i0S users.

8. Registers and records: The Register of Directors and Key Managerial Personnel and
their shareholding maintained under Section 170 of the Act, Register of Contracts or
arrangements in which directors are interested maintained under Section 189 of the Act
and all the relevant documents referred to in the Notice, including explanatory
statement, will be available for electronic inspection without any fee by the
Shareholders from the date of circulation of this Notice upto the date of AGM and also
during the AGM. Shareholders seeking to inspect the documents may send an e-mail to
comp.global@avanse.com or Khushboo.bhalala@avanse.com.

9. In this Notice, the term Member(s) or Sharcholder(s) are used interchangeably.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE ACT

The following Explanatory Statement pursuant to Section 102 of the Act sets out all material facts
relating to the Special Business mentioned in Item no. 4 to 7 of the accompanying notice of the AGM
of the Company along with additional information with respect to Ordinary Business set out at Item No.
3.

Item No. 03:
To appoint Auditors of the Company:

The Board of Directors of the Company in their Board Meeting held on February 9, 2023, appointed M/s.
Sharp & Tannan as the First Auditors of the Company under the provisions of Section 139 (6) of the Act
and they shall hold office until the conclusion of the 1% AGM of the Company.

The Company has received a consent letter from M/s. Sharp & Tannan for their appointment as the
Statutory Auditors of the Company for a period of 5 (five) consecutive years commencing from the
conclusion of the 1 AGM till the conclusion of the 6" AGM of the Members of the Company. Further,
M/s. Sharp & Tannan has confirmed that their appointment, if made, would be within the limits
specified under Section 141(3)(g) of the Act and that they meet the criteria for independence, eligibility
and qualification for appointment in terms of the Act.

The Board of Directors of the Company has, at its Meeting held on April 25, 2024, based on the
recommendation of the Audit Committee, approved and recommended to the Shareholders the
appointment of M/s. Sharp and Tannan as the Statutory Auditors of the Company for the period of 5
(five) consecutive years commencing from the conclusion of the 1 AGM the conclusion of the 6 AGM
of the Members of the Company.

The terms and conditions and remuneration to be paid to M/s. Sharp & Tannan, the firm of Chartered
Accountants, shall be as approved by the Board of Directors of the Company on the recommendation of
the Audit Committee.

None of the Directors, Key Managerial Personnel of the Company and their relatives are, in any way,
concerned or interested, financially or otherwise, in the resolution set out at Item no. 3 of the AGM
Notice.

The Board recommends the Ordinary Resolution as set out at Item No. 3 of this Notice for approval by
the Members.
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Item No. 4

Increase in Authorized Share Capital of the Company and consequential alteration of
Memorandum of Association of the Company:

At present, the authorized share capital of the Company is Rs. 27,50,00,000/- (Rupees Twenty-Seven
Crore Fifty Lakh only) comprising of 2,75,00,000 (Two crore seventy-five lakh) equity shares of Rs.
10/- (Rupees Ten only) each and the paid-up share capital of the Company is Rs. 26,73,79,480/- (Rupees
twenty-six crore seventy-three Lakh Seventy-nine thousand four hundred and eighty only) comprising
of 2,67,37,948 (Two crore sixty-seven lakh thirty-seven thousand nine hundred and forty-eight) equity
shares of Rs. 10/-(Rupees Ten only) each.

The Board, at its meeting held on August 9, 2024, approved the business plan for the FY 2024-25 with
a capital infusion up to Rs. 25 crore by way of rights issue. The Board in the same meeting (dated August
9, 2024) has also approved the proposal of increasing the Authorised share capital of the Company,
subject to the approval of the Shareholders, from Rs. 27,50,00,000 (Rupees Twenty-Seven Crore Fifty
Lakh only) divided into 2,75,00,000 (Two Crore Seventy-Five Lakh) equity shares of Rs.10/- (Rupees
Ten only) each to Rs. 75, 00,00, 000 (Rupees Seventy-five Crore) divided into 7,50,00,000 (Seven Crore
Fifty Lakh) equity shares of Rs. 10/- (Rupees Ten only) each ranking pari passu in all respect with the
existing equity shares of the Company.

Pursuant to the provisions of Section 13 & 61 of the Act, approval of the Members is
required for increasing the Authorised Share Capital of the Company and alteration in the Memorandum
of Association of the Company.

Accordingly, the Board recommends the special resolution set out at Item No. 4 seeking approval of the
Members for increasing the Authorised Share Capital of the Company and consequential amendment to
the Memorandum of Association of the Company.

None of the Directors or Key Managerial Personnel of the Company or their respective relatives, are in
any way concerned or interested, financially or otherwise in the said resolutions.

All such documents pertaining to the agenda are available for inspection and such documents shall be so
made available for inspection in physical or in electronic form during the business hours (Between 09:00
AM to 06:00 PM) at the registered office of the company and copies thereof shall also be made available
for inspection in physical or electronic form during the meeting.

Item No. 5 and 6

To consider and approve borrowing limit of the Company and Creation of security in connection
with the borrowings of the Company:

As per the provisions of Section 180(1)(c) of the Act, the Board of Directors of the Company can
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exercise the power to borrow money(ies) in excess of aggregate of its paid-up share capital, free reserves
and securities premium (apart from temporary loans obtained from the Company’s bankers in the
ordinary course of business), only with the consent of the Members by a Special Resolution.

The Board, at its meeting held on August 9, 2024, approved the business plan for the FY2024-25 with
a borrowing plan of approximately Rs. 70 Crore. The Board in the same meeting (dated August 9, 2024)
has also approved the proposal to consider and approving the borrowing limit of the company upto Rs.
200 Crore (Approximately USD 24 Million).

Further, in terms of Section 180(1)(a) of the Act, any proposal to sell, lease or otherwise dispose of the
whole, or substantially the whole of the undertaking of the Company or where the Company owns more
than one undertaking, of the whole or substantially the whole of any of such undertaking(s), requires the
approval of the Shareholders by way of a Special Resolution. In connection with the secured borrowings,
the Company is required to create security by way of charge / hypothecation / lien of movable or
immovable properties of the Company, both present and future, in favour of the bank(s), financial
institution(s), debenture trustees, security trustees etc. in such form, manner and ranking as may be
agreed with the lenders including modification / satisfaction thereof from time to time, within the
aggregate limits as approved by the shareholders pursuant to Section 180(1)(c) of the Act.

The creation of charge or security may be construed as sale, lease or disposal of whole or substantially
the whole of the Company’s undertaking. Accordingly, the approval of the Shareholders is being sought
for approving the borrowing limit of the Company and to secure such borrowings by way of charge /
hypothecation of movable or immovable properties of the Company, as set out at Item Nos. 5 & 6 of
this Notice.

Accordingly, the Board recommends passing of the special resolutions set out at Item No. 5 and 6 of the
Notice for the approval of the Members of the Company.

None of the Directors or Key Managerial Personnel of the Company or their respective relatives, are in
any way concerned or interested, financially or otherwise in the said resolutions.

Item No. 7

To approve appointment of Mr. Vikrant Gandhi (DIN: 10521442) as the Director of the Company
The Members are informed that Mr. Vikrant Gandhi has been appointed as an additional director by the
Board of Directors of the Company at its meeting held on February 21, 2024. The effective date of such

appointment is February 23, 2024 and who shall hold office till the date of his AGM.

Brief profile of Mr. Vikrant Gandhi along with details required as per Secretarial Standards on General
Meetings is given in the Annexure which forms part of this Notice.

Except Mr. Vikrant Gandhi, none of the Directors, Key Managerial Personnel of the Company and their
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relatives are, in any way, concerned or interested, financially or otherwise, in the resolution set out at
Item no. 7 of the AGM Notice.

The Board recommends the appointment of Mr. Vikrant Gandhi by passing Ordinary Resolutions as
set out at [tem No. 7 of this Notice by the Shareholder.

By Order of the Board of Directors,
For Avanse Global Finance IFSC Private Limited

Sd/-
Khushboo Bhalala
Company Secretary and Compliance Officer
ICSI Membership No.: A-46397
Date: September 26, 2024
Place: Gandhinagar

Registered Office:

Unit No GA09, Ground floor,

Pragya Accelerator,

Block 15T IFSC SEZ,

Gandhinagar, Gift SEZ,

Gujarat, India, 382355

CIN No.: U65900GJ2023PTC138316
Email: comp.global@avanse.com
Website: www.avanseglobal.com
Tel. No.:+91 22 6859 9999
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Details of Directors seeking appointment / re-appointment vide this Notice, pursuant to the Secretarial
Standard on General Meetings issued by the Institute of Company Secretaries of India:

a) Mr. Vikrant Gandhi

1 Director Identification Number (DIN) | 10521442
2 | Name Vikrant Gandhi
3 | Father’s Name Mr. Virendra Rasiklal Gandhi
4 | Age 51 years
5 | Nationality Indian
6 Experience and Qualification details | Mr. Vikrant Gandhi is the Chief Financial Officer
of Avanse Financial Services Limited and also of the
Company. He holds a bachelor's degree of
commerce from R. A. Podar College of Commerce
and Economics, University of Bombay, a post
graduate diploma in treasury & forex management
from the Association of Certified Treasury
Managers and completed general management
programme (executive education) from Indian
School of Business, Hyderabad. He has cleared the
final examination held by the Institute of Chartered
Accountants of India and has also cleared the final
examination held by the Institute of Cost and Works
Accountants of India. He has experience across
banking and financial services sector. Prior to
joining Avanse group, he worked with ICICI Home
Finance Company Limited, and ICICI Bank
Limited.
7 | Terms and Conditions of appointment | Appointment as Director liable to retire by rotation
8 | Remuneration proposed to be paid Nil
9 | Remuneration last drawn Nil
10 | Date of first appointment on the Board | February 23, 2024
11 | Shareholding in the Company Nil
12 | Relationship with other Directors, | No
Manager and Key Managerial
Personnel
13 | Number of Meetings of the Board | No Board meetings were held post his appointment
attended during the Financial Year | in FY2024.
2023-24
14 | List of other Directorships as on date | Nil
of this Notice
15 | Memberships / Chairmanship of | Member of Risk Management and IT Strategy
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| Committees of other Board

| Committee of Avanse Financial Services Limited. ‘

b) Mr. Yogesh Rawat

1 Director Identification Number (DIN) | 09857254
2 | Name Yogesh Rawat
3 Father’s Name Mr. Mr. Suresh Rawat
4 Age 48 Years
5 | Nationality Indian
6 | Experience and Qualification details | Yogesh Rawat holds a master’s degree in business
administration from Indian Institute of Technology,
Bombay and Washington University, St. Louis. He
is an associate member of the Institute of the
Institute of Chartered Accountants of India and has
cleared the final examination held by the Institute of
Cost and Works Accountants of India.
He has experience in the banking, financial services
and insurance sector. Prior to joining our Company,
he worked with ICICI Home Finance Company
Limited and GE Money Financial Services Private
Limited.
7 | Terms and Conditions of re- | Re-appointment as Non-Executive Director liable to
appointment retire by rotation
8 Remuneration proposed to be paid Nil
9 | Remuneration last drawn Nil
10 | Date of first appointment on the Board | January 11, 2023
11 | Shareholding in the Company 10 equity shares as nominee of Avanse Financial
Services Limited
12 | Relationship with other Directors, | No
Manager and Key Managerial
Personnel
13 | Number of Meetings of the Board | Mr. Yogesh Rawat has attended 11 (Eleven) out of
attended during the Financial Year | 11 Board meetings of the company held during
2023-24 FY2023-24.
14 | List of other Directorships as on date | Nil
of this Notice
15 | Memberships / Chairmanship of | Nil
Committees of other Board
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BOARD’S REPORT
To,
Dear Members,

The Board of Directors (“the Board”) of Avanse Global Finance IFSC Private Limited (“the
Company” or “your Company”) have the pleasure in presenting its 1** Annual Report and the Audited
Financial Statements of your Company for the period from January 11, 2023 to March 31, 2024
(“FY2024”).

1. Financial summary and highlights:

The key highlights of the Audited Financial Statements of the Company for FY2024 are summarized

below:
(X in lakhs)

Particulars FY2024

Total Income 79.58
Total Expenditure 115.36
Profit Before Tax (35.78)
Profit After Tax (26.77)
Other Comprehensive Income 34.69

The above are extracted from the Audited Financial Statements prepared in accordance with Indian
Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time and notified under section 133 of the Companies Act, 2013 (“the Act”) and
guidelines issued by the International Financial Services Centers Authority (“IFSCA”).

The Audited Financial Statements together with the Auditors’ Reports thereon form part of the Annual
Report of the Company for FY2024.

2. Dividend

In order to conserve resources for the future growth, the Board has not recommended any dividend on
equity shares for the year under review.

3. Review of Business Operations

The Company is a new age education focused Finance Company registered with IFSCA that provide
seamless and affordable education financing for every deserving Indian student. The Key highlights of
company’s performance during FY2024 is as under:

1
e  During the period, the company commenced its business operations by disbursing its first loan.
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e The Company infused USD 3.25 Million in the month of July 2023.
4. Transfer to Reserve
For FY2024, the Company has not transferred any amount to any reserves.
5. Material Events during the year
There were no material events during the year under review.
6. Share Capital
a) Authorized Share Capital
As on March 31, 2024, the Authorised Share Capital of the Company was Rs. 27,50,00,000/-
divided into 2,75,00,000 equity shares of Rs.10/- each.
b) Issued, Subscribed and Paid-up Share Capital
As on March 31, 2024, the Company’s issued, subscribed and paid-up equity share capital was

Rs. 26,73,79,480/- divided into 2,67,37,948 equity shares of Rs. 10/- each.

During the year under review, the Company:

(a) Allotted 10,000 equity shares of Rs. 10/- each to the subscribers of the Memorandum in July
2023;
(b) Allotted 2,67,27,948 equity shares of Rs. 10/- each on right issue basis in July, 2023

As on the date of this Report, the entire shareholding of the Company is held in dematerialized mode.

7. Meetings of the Board
The Board of your Company meets at regular interval to discuss and decide on the Company’s
performance, strategies and for various other purposes. During the year under review, the Board met 11
(Eleven) times. The meetings of the Board were held on January 11, 2023, February 9, 2023, March 6,
2023, May 12, 2023, July 7,2023, July 17,2023, September 15,2023, November 30, 2023, January 12,
2024, January 29, 2024 and February 21, 2024.

All the meetings were held in a manner that not more than 120 days lapsed between two consecutive
meetings. The required quorum was present at all the above meetings.

8. Change in the Nature of Business

During the year under review, there has been no change in the nature of business of the Company.
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9. Material Changes and Commitments affecting the Financial Position of the Company

There were no material changes and commitments affecting the financial position of the Company from
the end of the financial period up to the date of this Report.

10. Details of Holding / Subsidiary / Joint Ventures / Associate Companies

The Company is a wholly owned subsidiary company of Avanse Financial Services Limited (“AFSL”),
a Non-Banking Finance Company (“NBFC”) registered with the Reserve Bank of India, which is a
subsidiary company of Olive Vine Investment Ltd, a private company limited by shares, registered
under the laws of Republic of Mauritius.

The Company does not have any subsidiary company, joint venture or associate during the year under
review.

11. Internal Financial Controls

The Company has well-established internal control systems in place that is commensurate with the
nature of its business and size, scale and complexity of its operations. The internal financial controls
with reference to the financial statements as designed and implemented by the Company are adequate.

During the year under review, no material or serious observation were received from the Auditors of
the Company for inefficiency or inadequacy of such controls.

12. Public Deposits

The Company has neither accepted nor renewed any deposits from the public during the year under
review and in the past.

13. Auditors:

a) Statutory Auditors and their report
Pursuant to the provisions of Section 139 of the Act and the Companies (Audit and Auditors) Rules,
2014, M/s. Sharp & Tannan, Chartered Accountants (Firm Registration Number: 109982W issued
by the Institute of Chartered Accountants of India) has been appointed as Statutory Auditors of the
Company at the meeting of the Board of Directors of the Company held on February 9, 2023 to
hold the office until the conclusion of the 1% Annual General Meeting of the Company.

The Statutory Auditors’ report does not contain any qualifications, reservations, adverse remarks
or disclaimer. The Statutory Auditors have not reported any incident of fraud to the Audit
Committee or the Board of Directors under Section 143(12) of the Act during the financial period

under review. 3

Avanse Global Finance IFSC Private Limited
Q : +9122 6859 9999 | +91 22 6859 9900 : comp.global@avanse.com (& : Www.cwonse.coml CIN: U65900GJ2023PTC138316

Registered address: Unit No GA 09, Ground Floor, Pragya Accelerator, Block 15T, GIFT SEZ, Gandhinagar, Gujarat 382355




I A A\VAN SE?LOBAL -

FINANCE

Since the term of the Statutory Auditors will expire at the conclusion of the 1 Annual General
Meeting of the Company, the Board has, based on the recommendation of Audit Committee,
considered and recommended to the Shareholders the appointment of the same firm i.e. M/s. Sharp
& Tannan, Chartered Accountants (Firm Registration Number: 109982W issued by the Institute of
Chartered Accountants of India), as the Statutory Auditors of the Company for a term of five
consecutive years from the conclusion of the 1% Annual General Meeting until the conclusion of 6
Annual General Meeting of the Company.

b) Secretarial Auditors and their report and Secretarial Compliance Report
The provisions of the Secretarial Audit as prescribed under Section 204 of the Act are not applicable
to the Company.

¢) Cost Records and Auditors
The provisions of Cost Records and Cost Audit as prescribed under Section 148 of the Act are not
applicable to the Company.

14. Annual Return

Pursuant to Section 92(3) and Section 134(3)(a) of the Act read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, as amended from time to time, the Annual Return of
the Company as at March 31, 2024 (MGT-7) can be obtained by the members of the Company by
making a specific request for the same.

15. Conservation of Energy and Technology Absorption
As the Company is a Finance Company, the particulars regarding conservation of energy and
technology absorption as required to be disclosed pursuant to provision of Section 134(3)(m) of the Act
read with the Companies (Accounts) Rules, 2014 are not relevant to its activities. However, adequate
measures have been initiated for conservation of energy wherever possible.

16. Foreign Exchange Earnings and Outgo
The functional currency of your company is USD, and the reporting currency is INR. Hence, for the
purpose of the reporting of foreign exchange earnings and outgo, any earning/ outgo in currency other
than USD is reported herein.
The Company generates its revenue from operations and investment income in USD only.
Foreign exchange earnings and outgo during the year under review: Foreign Exchange Earnings — Nil

Foreign Exchange Outgo — USD 4,81,992/- *

*(Rs 3,99,81,236.40 /— credited into Special Non-—Resident Rupee Account (“SNRR Account”) fol%
incurring expenses out of which we have expended Rs. 2,61,22,341.62 (equivalent to USD 3,14,916/-)
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during the period and balance amount of Rs. 13,858,894.78 (equivalent to USD 1,67,075/-) is still lying
to our SNRR Account)

17. Directors and Key Managerial Personnel (“KMPs”)

a) Directors
The composition of the Board is in accordance with Section 149 of the Act. As on March 31, 2024
the Board of the Company comprises of Four Directors, consisting of one Whole Time Director.
The Directors, individually and collectively, bring in a wide range of skills and experience to the
Board.

The Board of Directors of the Company as on March 31, 2024 comprises:

Name of the Director DIN Designation

Mr. Amit Gainda 09494847 Whole Time Director
Mr. Vineet Mahajan 07253615 Non-executive Director
Mr. Vikrant Gandhi 10521442 Additional Director

Mr. Yogesh Rawat 09857254 Non-executive Director

b) Retirement by rotation

Pursuant to Section 152 of the Act read with the Articles of Association of the Company, Mr. Vineet
Mahajan (DIN: 07253615), Non-executive Director, retires from the Board by rotation. The Board
of Directors have, subject to receipt of consent for re-appointment, recommended the re-
appointment of Mr. Vineet Mahajan.

The information pertaining to Mr. Vineet Mahajan, as required to be disclosed pursuant to the Act,
is provided in the notice of the ensuing AGM.

¢) Fit and Proper Criteria
All the directors of the Company have confirmed that they satisfy the fit and proper criteria as
prescribed under the Corporate Governance Guidelines of IFSCA. The Directors have also
confirmed that they have neither incurred any disqualification referred to in Section 164 of the Act
for being Director of the Company nor have attracted any criteria prescribed in Section 167(1) of
the Act which could lead to vacation of their office as Director.

d) Key Managerial Personnel (“KMP”)
As on March 31, 2024, Mr. Amit Gainda, Whole Time Director, Mr. Vikrant Gandhi, Chief
Financial Officer and Ms. Khushboo Bhalala, Company Secretary are the KMP of the Company in
terms of Section 2 (51) of the Act.

During the year under review, Mr. Vineet Mahajan ceased to be the Chief Financial Officer of the
Company with effect from the close of business hours of February 20, 2024; and Mr. Vikram
Gandhi has been appointed as the Chief Financial Officer in his place with effect from February 21,
2024.
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18. Annual Performance Evaluation

Since it is the first year of the company, the requirement of having a Board evaluation framework was
not applicable to the Company during the period. The Board of Directors pursuant to the provisions of
the Act, will adopt an annual performance evaluation mechanism for its own performance, Board
committees and performance of the directors individually.

19. Policies and Codes

In terms of the applicable provisions of the IFSCA circulars / regulations / guidelines including the
provisions of the Act and other applicable laws applicable and as a part of good corporate governance
to ensure strong internal controls, the Board has adopted several codes / policies / guidelines and has
also reviewed the same from time to time, which among others include the following:

(a) Internal Guidelines of Corporate Governance
In terms of IFSCA’s Guidelines on Corporate Governance and Disclosure Requirements for a Finance
Company, the Company has in place Board approved the Corporate Governance code.

(b) Code of Conduct for the Board and Senior Management Personnel (“SMPs”)
Pursuant to the Guidelines on Corporate Governance and Disclosure Requirements for a Finance
Company issued by IFSCA, the Company has adopted the Code of Conduct for the Board of Directors
and the SMPs of the Company which is part of the corporate governance code of the company. The
Code provides guidance to the Board and SMPs on the matters relating to professional conduct, ethics
and governance.

(¢) Vigil Mechanism
Pursuant to the provisions of Section 177 of the Act read with the Companies (Meetings of Board and
its Powers) Rules, 2014, the provisions pertaining to vigil mechanism was not applicable to the
company during the year under review.

(d) Policy on Prevention of Prevention of Sexual Harassment of Women at Workplace
As at the end of year under review, your Company employed less than 10 (ten) employees and hence,
the provisions of having a policy and other compliance requirements under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013, is not applicable to the
company.

20. Corporate Social Responsibility (“CSR”)
The Company is a specified IFSC company and hence, the provisions of Section 135 of the Companies

Act, 2013 is not applicable to the Company for a period of five years from the date of commencement
of business.
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21. Particulars of Loans given, Investments made, Guarantees given or Security provided

The Company is registered as a Specified IFSC Company, hence particulars of loans, guarantees and
investments under the provisions of Section 186 of the Act read with the Companies (Meetings of Board
and its Powers) Rules, 2014, are not applicable to the Company.

22. Particulars of Contracts or Arrangements with Related Parties

During the year under review, all transactions entered into by the Company with related parties were in
ordinary course of business and on arm’s length basis and did not attract the provisions of Section 188
of the Act. Hence, there are no details to be disclosed in Form AOC - 2 pursuant to Section 134(3)(h)
of the Act read with the Companies (Accounts) Rules, 2014.

Requisite approval of Audit committee and Board is obtained for all the related party transactions. The
details of transactions with related parties of the company for the year under review forms part of the
notes to the financial statements, which form part of this Annual Report.

23. Directors’ Responsibility Statement

Pursuant to Section 134(5) of the Act and to the best of their knowledge and belief and according to the
information and explanations obtained from the operating management, Directors of the Company state
that:-

a) in the preparation of the annual accounts for the period ended March 31, 2024, the applicable
Accounting Standards have been followed along with proper explanation relating to material
departures, if any;

b) the directors have selected such Accounting Policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2024 and of the profit of the Company for that
period;

¢) proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d) the annual accounts for the period have been prepared on a going concern basis;

e) the Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and are operating effectively;

f) proper systems to ensure compliance with the provisions of the applicable laws are in place and the
same are adequate and operating effectively.

24. Compliance with Secretarial Standards of the Institute of Company Secretaries of India
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The Company is in compliance with the Secretarial Standards on Meetings of the Board of Directors
and the Secretarial Standards on General Meetings issued by the Institute of Company Secretaries of
India.

25. Other Disclosures

In terms of applicable provisions of the Act, the Company discloses and confirms that during the year

under review:

(i)  there was no issue of shares (including sweat equity shares) to employees of the Company under
any scheme;

(i) there was no scheme for provision of money for the purchase of its own shares by employees or
by trustees for the benefit of employees;

(iii) there was no public issue or bonus issue of any securities by the Company;

(iv) there was no issue of shares with differential rights;

(v) no significant or material orders were passed by the Regulators or Hon’ble Courts or Tribunals
which impact the going concern status and Company’s operations in future;

(vi) there were no proceedings for Corporate Insolvency Resolution Process initiated under the
Insolvency and Bankruptcy Code, 2016 against the Company; and

(vii) there was no failure to implement any Corporate Action.

26. Acknowledgements

Your Directors take this opportunity to thank to the Company’s Customers, Bankers and Members for
their continued support and faith reposed in the Company. The Board also places on record its deep
appreciation for the dedication and commitment of the employees at all levels. The Directors would
also like to thank the International Financial Services Centres Authority (IFSCA) and other regulators
and other statutory bodies for their co-operation, guidance and support during the year under review.

For and on behalf of the Board of Directors,
Avanse Global Finance IFSC Private Limited

Sd/- Sd/-
Mr. Vikrant Gandhi Amit Gainda
Director & Chief Financial Officer Whole Time Director
(DIN: 10521442) (DIN: 09494847)
Place: Mumbai Place: Mumbai

Date: April 25, 2024
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INDEPENDENT AUDITOR’S REPORT

To the Members of Avanse Global Finance IFSC Private Limited
Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Avanse Global Finance IFSC Private
Limited (‘the Company’), which comprise the balance sheet as at March 31, 2024, the statement
of profit and loss (including other comprehensive income), statement of changes in equity and
statement of cash flows for the period from January 11, 2023 to March 31, 2024 (‘the
accounting period’), and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (‘the financial statements’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the loss
and total comprehensive loss, changes in equity, and its cash flows for the accounting period.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information other than the financial statements and auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the board’s report including
annexures thereto, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the
course of our audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ahility to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the hasis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our cpinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the geing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

1 Asrequired by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the
central government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure A the statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2 Asrequired by section 143(3) of the Act, based on our audit, we report that:

(a)  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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(c)  The balance sheet, the statement of profit and loss (including other comprehensive
income), statement of changes in equity and the statement of cash flows dealt with
by this report are in agreement with the books of account;

(d)  In our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(e)  On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such cantrols, refer to
our separate report in Annexure B; our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting;

(g)  With respect to the other matters to be included in the auditor's report in
accordance with the requirements of section 197(16) of the Act, as amended, we
report that in our opinion and to the best of our information and according to the
explanations given to us, the Company has not paid any remuneration to its directors
during the accounting period; and

(h)  With respect to the other matters to be included in the auditor’s report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinicn and to the best of our information and according to the
explanations given to us:

The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — refer note 25(C) to the financial statements;

ii  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses — refer note
26(k) to the financial statements; and

iii  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company — refer note 26(l) to the
financial statements.

iv (a) Management has represented to us that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (‘Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries — refer note 26(d) to the financial statements;

(b) Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entities
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(‘Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries - refer note 26 (e) to the
financial statements;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clauses (i) and (ii) of
rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v As stated in note 26(m) to financial statements, the Company has not paid any
dividend during the accounting period.

vi Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
accounting period for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of an audit
trail feature being tampered with.

For Sharp & Tannan
Chartered Accountants
Firm’s registration no.109982W

R ETAN /
b =
% CHARTERED N 4

Firdosh D. Buchia

Partner
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UDIN: 24038332BKAUGQ5549
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Mumbai, April 25, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment;

{B) The Company has maintained proper records showing full particulars of
intangible assets;

(b) Property, plant and equipment have been physically verified by the management
during the accounting period and no material discrepancies were identified on such
verification;

{c) The Company does not hold any immovable properties. Accordingly, paragraph
3(i)(c) of the Order is not applicable to the Company;

(d) The Company has not revalued jts property, plant and equipment (including right of
use assets) or intangible assets or both during the year. Accordingly, paragraph 3(i)(d)
of the Order is not applicable to the Company; and

(e) According to the information and explanations given to us, no proceedings have
been initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(i) (a) The Company does not hold any physical inventories. Thus, paragraph 3 (ii) (a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us, no working capital limits
have been sanctioned from banks or financial institutions during the accounting period.
Accordingly, paragraph 3(ii)(b) of the Order is not applicable to the Company.

(iii) According to the information and explanations given to us, the Company has not made
any investment, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties. Accordingly, paragraphs 3(iii)(a), (b), (c), (d), (e) and (f) of
the Order are not applicable to the Company.

(iv) According to the information and explanations given to us, there are no loans,
investments, guarantees, and securities granted in respect of which provisions of
sections 185 and 186 of the Act are applicable. Accordingly, paragraph 3(iv) of the Order
is not applicable to the Company.

(v) In our opinion and according to information and explanation given to us, the Company
has not accepted deposits as per the directives issued by the Reserve Bank of India
under the provisions of sections 73 to 76 or any other relevant provisions of the Act and
the rules framed there under. Accordingly, paragraph 3(v) of the Order is not applicable
to the Company.

(vi) According to the information and explanations given to us, the central government has
not prescribed the maintenance of cost records under section 148(1) of the Act for the
products/services of the Company. Accordingly, paragraph 3(vi) of the Order is not
applicable to the Company.
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(vii) (a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including goods and service tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
custom, duty of excise, value added tax, and cess have been regularly deposited during
the accounting period by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of goods and service tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, and
cess were in arrears as at March 31, 2024 for a period of more than six months from the
date they became payable.

(b) According to the information and explanations given to us, and on the basis of our
examination of records of the Company, there were no statutory dues in respect of
goods and services tax, provident fund, employees’ state insurance, income-tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
material statutory dues as at March 31, 2024, which have not been deposited with the
appropriate authorities on account of any dispute.

(viii)  According to the information and explanations given to us and on the basis of our
examination of records of the Company, there are no transactions not recorded in the
books of account that have been surrendered or disclosed as income during the
accounting period in the tax assessments under the Income-tax Act, 1961 (43 of 1961).

(ix) In our opinion and according to the information and explanations given to us, the
Company has not borrowed any funds from any lender during the accounting period.
Accordingly, paragraphs 3(ix) (a), (b), (c), (d), (e) and (f) of the Order are not applicable
to the Company.

(x) (a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the accounting period.
Accordingly, paragraph 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
accounting period. Accordingly, paragraph 3(x)(b) of the Order is not applicable to the
Company.

(xi) (a) According to the information and explanations given to us, no fraud by the Company
or on the Company has been noticed or reported during the accounting period;

(b) No report under sub-section (12) of section 143 of the Act has been filed by us in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the central government; and

(c) According to the information and explanations given to us, no whistleblower
complaints were received during the accounting period. Accordingly, paragraph 3(xi)(c)
of the Order is not applicable to the Company.

—
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(xif) In our opinion and according to the information and explanation given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

(xiii)  According to the records of the Company examined by us and the information and
explanations given to us, all transactions with related parties are in compliance with
sections 177 and 188 of the Act where applicable, and the details have been disclosed in
the financial statements as required by the applicable accounting standards.

(xiv)  (a) In our opinion and based on our examination, the Company is not required to have
an internal audit system as per provisions of the Act. Accordingly, paragraphs 3(xiv) (a)
and (b) are not applicable to the Company.

(xv) According to the information and explanation given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him and hence provisions of section 192 of the
Act are not applicable to the Company.

(xvi)  (a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934;

(b) According to the information and explanations given to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (COR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934;

(¢) According to the information and explanations given to us, the Company is not a Core
Investment Company (‘CIC’) as defined in the regulations made by the Reserve Bank of
India. Accordingly, paragraphs 3(xvi)(c) and (d) of the Order are not applicable to the
Company; and

{d) According to the information and explanations given to us, the Group does not have
any CIC.

(xvii)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has incurred a cash loss of Rs.
23.35 lakhs during the accounting period.

(xviii)  There has been no resignation of the statutory auditors during the accounting period.
Accordingly, paragraph 3(xviii) of the Order is not applicable to the Company.

(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of the audit report that
Company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viahility of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.
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{xx) According to the information and explanations given to us, the Company is not required
to comply with the requirements of provisions of section 135 of the Act. Accordingly,
paragraphs 3(xx)(a) and (b) of the Order are not applicable to the Company.

(xxi)  According to the information and explanations given to us, the Company is not required
to prepare consolidated financial statements. Accordingly, paragraph 3(xxi) of the Order
is not applicable to the Company.

For Sharp & Tannan
Chartered Accountants
Firm’s registration no.109982W
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Mumbai, April 25, 2024 Membership no. 038332
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2(f) of our report of even date)

Report on the internal financial controls under clause (i) of sub-section 3 of section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Avanse Global Finance
IFSC Private Limited (‘the Company’) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the accounting period ended on that date.

Management’s responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing issued by ICAl and deemed to be prescribed under section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAl. Those standards
and the guidance note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the guidance note on audit of internal financial controls over financial reporting issued
by the ICAI.

For Sharp & Tannan
Chartered Accountants
Firm’s registration no.109982W
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AVANSE GLOBAL FINANCE IFSC PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2024

R (INR in lakhs} |
As at March. 31, 2024
ASSETS
| Financial assets
{(a) Cash and cash equivalents 4 2.486 64
(b) Loans B 17 14
{c) Other financial assets 6 274
2,516.52
Il Non-Financial assets
(a) Current tax assets (net) 7A 7.07
)] Deferred tax assets {net) 7B 900
c) Property, plant and equipment 8 131
(d) Other intangible assets 8 21312
(e) Other non-financial assets 9 48 60 |
279.11 |
Tolal Assels 2,795.63 |
1
LIABILITIES AND EQUITY
LIABILITIES
] Financial Liabilities |
{a) Trade payables 10 ;
- total outstanding dues of micro and small enterprises .
- total outstanding dues of creditors other than micro and small 11370 |
enterprises |
113.70 |
] Nan-Financial Liabilities |
(a) Other non-financial liabilities 11 022 |
0.22 |
!
i EQUITY |
(a) Equity share capital 12 267379
(b) Other equity 13 791 |
Total equity 2,681.71 '
!
Total liabilities and equity 279567 |
The accompanying notes form an integral part of the financial statements 11031 |

I terms of our repert attached
For Sharp & Tannan

Chartered Accountants

Firm's registration no.109982W
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Pariner Director & CFO Director ‘
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AVANSE GLOBAL FINANCE IFSC PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31,2024

{INR in lakhs)

- | For the period from January 11, 2023

to March 31, 2024

k Income
Revenue from operations
(a) Interest income 14 79.54
Total revenue from operations 79.54
(b) Other income 0.04
Total income 79.58
[ Expenses
(a) Impairment on financial instruments 15 007
() Employee benefits expense 16 4275
(c) Depreciation and amortisation expense 8 12.43
() Other expenses 17 60.11
Total expenses 115.36
il Profit before exceptional items and tax (35.78)
v Exceptional items
1 Profit hefore tax {35.78)
v Tax expense
Current tax -
Deferred tax 7B {9.00)
Total tax expense (9.00)
Y Met profit for the vear (28.77)
Wl Other comprehensive income
(A) ltems that will not be reclassified to profit or loss
(i) Remeasurement gain/loss on defined benefit plans
(i) Income tax on above
Subtotal (&)
(B) ltems that will be reclassified to profit or loss
(i) Foreign Currency Translation Reserve 34 69
(i) Income tax on above -
Subtotal (B) 34.63
Total other comprehensive income (A+B) 34.69
Wil Total comprehensive income 7.91
Wi Earnings per equity share
(Face value of Rs. 10/- each)
Basic (Rs.) (0.17)
Diluted (Rs.) (0.17)
The accompanying notes form an integral part of the financial statements 1to 31
I terms of our report attached
For Sharg & Tannan For Avanse Global Finance IFSC Private Limited
Chartered Accountants 1
Firm's registration no. 108982 "l
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Partner = 2 Director & CFO Director
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AVANSE GLOBAL FINANCE IFSC PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED MARGH 31,2024

(Rs. in Lakhs)

] P e e e e il i
_ R BT : For the period from January |
CArtiotiare S s 2025?:: Mareh 31, 2nzay'
A Cash flow from operating activities j
Profit before tax (35.78)
Adjustment for:
Interest income on loans (0.33)
Interest income on fixed deposit (79.22)
Depreciation and amortisation expenses 12.43
Qperating loss before working capital changes
Operational cash flows from interest
Interest received on loans 0.06
Working capital changes
Adjustment for:
(Increase) / Decrease in loans (16.88)
{Increase) / Decrease in other non-financial assels {48.60)
(Increase) / Decrease in current tax assets (7.07)
(Increase) / Decrease in financial assets (2.74)
(Increase) / Decrease in trade receivables -
(Decrease) / Increase in financial lizbilities -
{Decrease) / Increase in trade payables 113.70
(Decrease) / Increase in non financial liabilities 022
(Decrease) / Increase in Provisions :
Cash {used in) operations {64.20)
Direcl taxes paid (net) -
Net cash (used in) operating activities {64.20)
B Cash flow from investing activities
Purchase of property, plant & equipment and intangible assets (226.86)
Interest received on fixed deposits 79.22
Net cash {used in) / generated from investment activities {147.65)
c Cash flow from financing activities
Proceeds from issue of equily share (including share premium) 2.673.79
Net cash generated from financing activities 2,673.79
Effect of exchange fluctuation on translation resstve 34.69
Nel Increase in Cash and cash equivalents 2,496.64
bash and cash equivalents at the beginning of the period -
ash and cash equivalents at the end of the period 2,496.64
Cash and cash equivalents at the end of the period
comprises of:
Cash in hand
Balance with banks
- In Current accounts 569.85
- In Fixed Deposit- (Criginal maturity of 3 months or less) 1,926.79
Cheques on hand -
Total 2,496.64

In terms of our report attached
Fer Sharp & Tannan
Chartered Accountants

Firm's reano.‘i 09982w

Fi h D. Buchia
Partner

|Membership No. 038332
Place : Mumbai
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-AVANSE GLOBAL FINANGE IFSC PRIVATE LIMITED
Notes to financial staternent for the period ended March 31, 2024

1. Corporate Informatjon

Avanse Global Finance [FSC Limited (the 'Company’) is a private company domiciled in India and incorporated under
the. provisians of the Companies Act, 2013 on 11 January 2023. The Company is primarily engaged in the business of
financing Education Laans to Students in foreign currency.

The Company is registered with [FSCA {International Financial Service Centre Autharity). IFSCA is a unified autnority
far the development and régulation of financia) products, financial services and financial institutions in GIFT IFSC.

The registered office of the Cotnpany is situated at Unit No. GA08, Ground floor, Pragya Accelerator, Block 157, IFSC
SEZ, Gift.SEZ, Gandhinagér.ﬁujarat, India, 382355,

2. Basis of Accounting and Preparation of financial statements
2.1 Basis of Preparation of Financial Statements

The financial statements have been prepared and presented in going concern basis in accordance with Indian
Accouinting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from
fime to time and nofified under section 133 of the Gompanies Act, 2013 (the Act) and guidelines issued by the!
International Financial Services Centers Authority (IFSCA). The Company uses accrual basis of accounting. i

1
i

2.2, Presentation of financlal statements

These. financial statements have been prepared on an accrual basis following the historical cost convention, in
accordance with the Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules,
2015 nolified under Section 133 of the Cempanies -Act, 2013, {'the Act) and other relevant provisions of the Act, as!
amended from time to time.

The Cempany presents its balance sheet in order of liquidity. An analysis regarding recovery or settlement within 12
months after the reporting date and more thari 12 months after the reporling date is presented in Note 23.

Since the Company has been incqrporate_d on Janurary 11,- 2023 under the Companies Act, 2013, there are no
comparative numbers presented in the financial statements.

2,3, Functional and Presentation Gurrency
US Doltar (USD) is the currency of the pritary economic environment in which the Company cperates and hence the
functional currency of the Gompany;

The financial statements are presented in indian Rupees (INR). which is the Company’s presentation currency. It is
necessary for the results-and financial position of each ihdividual entity included in the Group to be franslated into the
currency in which the Parent Company presents its.financial statements. As {he Parent Company presenis its financial
statements in. Indian Rupess (INR), the Company's financiai statements are translated into indian Rupees (INR).
Additionally, the same is'In.compliance with Income Tax-Act, 1961 and other statutory laws.

2.4, Foreign Currency Transaction and balarice
t

A foreign currency transaction shall be recorded, on initial recognition in the functional currency, by applying to the
foreign currency amaunt the spot exchange rate-between the functional currency and the foreign currency at the date of
the transaction.

A) At the end of each reporting petiod

a) foreign currency monetary items shall be transtated using the closing rate:
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b) non monetary items that are measured. in terms of histericai cost in a foreign-currency shall be translated using the
exchange rate at the date of the fransaction; and

c) non menetary. items: that are measured at fair value in a foreign currency shall be translated using the exchange rates
at the date when the fair value was determined

B) Translation to presentation currency {Foreign Currency Translation Reserve)

For the purpose of preparation of financial statements in Indian Rupees (INR), the assets and liabilities of the Company
are franslated into Indian Rupees (INR} using the rate-of exchange prevailing at the reporting date and its Statement of
Profit and Loss Is transfated using an average rate to translate income and expense items. The exchange differences
arising from the translation of financial stafemehts of thé Company is recognised in Other Comprehensive income (OCI)
and is presented within other equity as foreign clrrehey translation reserve,

C) Historical cost convention

The financial statements have been prepared on the historical cost basis, -except:for certain financial instruments that
are measured at fair values atthe end of each reporfing-period, as explained in the accounting policies below,

Histarical cost is'generally based on the fair value of the consideration glven inexchange for goods and services.
D} Rounding Off

All amounts have been rounded-off to the nearest lakh up-to two decimal places, unless otherwise indicated.

2.5 Use of Estimates and judgements

in preparing these financial statements, managamént has made judgements, astimates and assumptions that affect the
applicatioh of acceuriting policies and the reparted amounts of assets, liabilities, income and expenses. Actual resulis
may differ-from thase estimates.

The management believes that these estimates are prudent and reasonable and are based upon the management's
best knowledge of current évents and actions-as on.the reporting date. Actual results could differ from these estimates
and differences between actual results and estimates are recognisad in the. periods in which the resuits/actions are
known or materialised. Revisions to accounting estimales are recognised prospectively.

2.6, Valuation governance framework

The objective of valuation fechniques is to arrive a fair value measurement that reflects price that would be recaived to
sell an asset or paid to transier a Iiability in an orderly transac{fon between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using anather valuation technique. In,
eslimating the fair value of an asset or a [iability, the Company takes into account the characteristics of the asset or|
liabifity that market participants would take those characteristics inta account when pricing the asset or liability at the
measurement date. Further, information about the assumptions made i measuring fair values is included in Note 24.2 -
financial instruments - fair values, risk management and impairment of financial assets

Valuation principles

Fair value measurements under Ind AS are categorised into Level 1, 2, or 3 based on the degree to which the inputs to|
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety, which are descrived as follows:

a) Level 1 inputs are dquoted prices (unadjusted) in acfive markets for identical assets or liabilities that the Company can
access at measurenient date
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b) Level 2 inputs are’inputs, other than quoted prices included within tevel 1, that are observable for the asset ar liability,
either directly or indirectly; and

¢) Level 3 inputs are unobservable inputs for the valuation.of assets or liabilitles

2.7 Accounting Standards (Amendment to Ind AS)

The Ministry of Ceorporate Affairs has. notifed the Companjes (Indian Accounting Standards) Amendment Rule, 2023
dated 31 Mareh 2023 to amiend the following Ind AS which are effactive for annual periods beginning on or after 1 April
2023. The Company applied for these first fime. amendments,

2,7.1 Definition of accounting estimates - Amendment fo Ind AS 8

The amendments clarify the distinction between. changes in accounting estimates and changes in accounting policies
and correction of errors. It has also beeri clarifisd how entifies use measurement technigues and inputs to develop
accounting estimates,

The amendments had ho.impact on the Gompany's standalcne financial statements.

2.7.2 Disclosure of Accounting Policies - Amendments to Ind AS 1 |
The amendment aims to replace-the requirement for entities to disclose their ‘significant’ accounting policies with a
equirement to disclose their ‘materal' accounting policies and guidance on how entities apply the concept of
materiality.

The amendment has had an impact on the Campany's disciosures of aceounting policies, but not on the measurement,
recagnition or presentation of any items ih the Company's financial statements.

2.7.3 Deferred Tax related to assets and liabilities arising-from a single transaction- amendment to Ind AS 12

Deferrad tax is recognised on temporary differenices between the carrying amounts of assets and liabilities in the
Company's financial statemenis and the corresponding tax bases used in the computafion of taxable profit. Deferred tax
liabilities are. generally. recognised for all taxable temporary differences. Deferred tax assets are ganerally recognised
for all deductible temporary differences o the-extent that it Is probable that taxable profits will be available against which
those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition (other than in a business combinatien) of assets and liabilities in
a transaction that affects neither the taxable profit nor the accounting profit and does not give rise to equal taxable and

deductible temporary differenges,

3. Material Accounting Pelicies

3.1 Property, plant and equipment and Intangible Assets

I, Property, plant and equipment (PPE) is recognised when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. PPE is stated at original cost net of
tax/duty credits availed, if any, less accumulated depreciation and cumulative impairment, if any. Cost includes
professional fees related to the acquisition of PPE if it meets the cost criteria which is directly atiributable to the the
asset aquired,

Depreciation / amortization {s recognised on a straight-line basis over the estimated useful lives of respective assets as
under.

Category of Assets Useful Life
Computer Hardware 3 years

The estimated useful lives, residual values and depreeiation method are reviewed at the end of each reporting peried,
with the effect of any changes in estimate accounted far on a prospective basis.

An jtem of property, plant and equipment is derecagnised upon disposal or when no future economic benefits are
expected ta arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an iem
of propetty, plant and equipment is determined as the difference betwaen the sales proceeds and the carrying amount
of the asset and is recognised in profit or foss. [
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3.2. Intangible

Intangible assets are recognised when it is probable that the. future ecanomic benefits that are attributable to the asset
will flow to the enterprise-and the cost of the asset can be measured refiably. lrtangible assets are stated at origina] cost
net of tax/duty credits ayailed, if any, less accumulated amortisation and-cumulative impairment.

Intangibfe assets are amortised on straight line basis over-the estimated. useful lifs of 3 years. The method of
amortisation and useful lite are reviewed at the end of each accounting year with the effect of any changes in the
estimate being accounted for on a prospective basis,

Amertisation on impaired .assets is provided by adjusting the amortisation charge in the remaining periods so as to!
allocate the asset's revised camying amount over its remaining useful jife.

An intangible asset is derecagnised on disposal, or when no future sconomic benefits are expecied from use or
dispasal. Gains or losses arising from dergcagnition of an intangible asset, measured as the difference between the net]
disposal proceeds and the carrying amount of the asset, are recognised in profit or loss when the asset is
derecognised,

3.3. Impairment of financial inStruments

The Company recognises loss allowances using the expected credit loss (ECL) miodel for the financial assets. which
are not classified as FVTPL or equity investments at FVOC!, ECL is measured at an amount equal to the 12-manth
ECL, unless thers has been a significant increase in credit risk or the assets have becorhe credit impaired from initial
recognition, in which case, those are measured at lifetimg ECL. The amount of ECL (or reversal) that is recuired to
adjust the loss allowance af the reporting date is recognised as an impaifment gain or foss in the Statement of Profit and
l.oss.

Measurement of ECL

ECL are a probability-weighted estimate of credit {osses. Credit losses are measured as the present value of all cash
shorifalls (i.e. the difference between the cash flows due to the Company in accordance with the contract and the cash
flows which the Company expects 1o receive).

Presentation of allowance for ECL in the balance sheet
Lass allowances for financial assets measured at amortised cost are deducted from the gross carrying amaunt of tha
assets.

Write off

The gross carrying amount of a financial asset is written off (either partially or in full} to the extent that there is no!
realistic prospect of recovery. This is generally the case when the Company determines that the counter party does nat|
have assets or sources of income that could generate cash flows to repay the amounts, However, financial assets that
ara wiitten off could still be subject to enforecement activities in order to comply with the Company’s procedures far
recovery of amounis due.

3.4. Off-setting of financial instrumeants

Financial assets and liabilities are offset and the net amount is presented in the balance sheet where there is a legally
enforceable right to offset the recognised amacunts and there is an intention to settle on a net basis or realise the asset
and setile the liebitity simultaneously,
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3.8, Impairment on non-financial assets,

As at the end of each year, the Company reviews the carrying amaunt of its. non-financlal assets o determine wnether
there is any indication that these assets have suffered an impairment [oss.

An asset Is considered as impaired when on the balance sheet date there are indications of impairment in the carrying
amount of the assets, or where applicable the cash generating unit to which the asset belongs, exceeds its recoverable
arnount (l.e. the higher of the assets’ net selling price and value in use). The carrying amount is reduced to the level of
recoverable amaount and the reduction (s recognised as an impairment loss In the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash~generating unit) is
increased to the revised estimate of its recoverable amount, but so thatihe increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash-
generating unit) in prior years, Areversal of an impairment loss is recognised immediately in profit or loss.

3.6. Revenue Recognition.

Revenue towards safisfaction of a performance obligation Is measured at the amount of transaction price (net of
variable consideration) allocated to that performance obligation. The transaction price of goods sold and services
rendered is niet.of variable consideration on account of various discounts and schemes offered by Company as part of
the contract.

a) Interest Income

The. Company recognisés interest income using effective interest rate (EIR) on ali financial assets subsequently
measured under amortised cost or fair value through other comprehensive income (FVOCH), EIR is calculated by
cansidering all costs ahd incomes atributable to acquisition of a financial asset or assumption of a finaneiat lizbility and
it represents a rate that exacfly discounts estimated future cash payrients/receipts through the expected life of the
financial asset/financial flability to the gross carrying amount of a financial asset or to the amartised cost of a financial
Hizhility. ‘

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than
credit-impaired assets. In case of credit-impaired financial gssets, the Company recognises interest income on the
amortised cost net of impairment loss of the financial asset at EIR. If the financial asset is no fenger credit-impaired, the
Cempany reverts to caleulating interest iricome an a gross basis.

The calculation of the EIR includes all fees paid or received betweén parties to the contract that are incremental and
directly aftributable to the specific lending arrangement, transaction costs, and all other premiums or discounts. For
financial assets at FVTPL, transaction costs are. recognised in profit or loss at initial recognition.

Revenue from contract with customer

Revenue is measured at transaction price i.e: the amount of consideration to which the The Company expects to be
entiied in exchange for transferring promised goods or-servicgs to the customer, excluding amounts collected on behlaf
of third parties. The Company considers the terms of the contracts and its customary business practices to determine
the transaction price. Where the consideration promised is variable, the Company excludes the estimates of variable
corisideratian that are constrained, The‘Company applies thefive step approach for recognitien of revenue:

i. ldentification of contract(s) with customers

ii. Identification of the separate performance obligations in the contract

iii. Determination of transaction price

Iv. Allocation of transaction price to the separate performance obligatios

v. Recognition of revenue when {or as) each performance obligation is satisfied
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¢) Other Inconte
Other fees represent documentation charges, ACH/ECS swap charges, cheque bauncing charges and penal interest
charges, These ate recognised as income when the amourits become dus and there is no uncertzainty in realisation.

3.7 Income Tax

Inebme tax expense represents the sum of the tax currently payable and deferred tax. Current and deferred tax are
recognised in the Statement of profit' and loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

a) Current Tax

The tax currently payable is based on the taxable profit for the: year of the Gompany. Taxablé profit differs from 'profit
before tax' as reported in the. Statement of Profit and Loss becadse of items of income or expense that are taxable or
deductible in cther years and items that are never taxable or deductible, The current tax is calculated using applicable
tax rates ihat have been enacted or substantively enacted by the end of the reperting period.

b) Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reperting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits, if any.

Peferred tax is not recoghised for temporary differences arising en the initial recognition of assets or liabilities in a!
transaction that is not a business combination and that affects neither accounting nor taxable profit or loss at the time of
the transaction.

Deferred lax assets are recognised to the extent that it is probabie that future taxable profits wili be available against
which they can be Used. The existence of unused tax lpsses is strong evidence that fuiure taxable profit may not be
avallable. Therefore, in case of losses, the Company recognises a deferred tax asset only to the exient that it has
sufficient taxable terporary differences or there is other sonvincing evidence that sufficient taxable profit will be
available against which such deferred tax asset ean be realised. Deferred tax assets,unrecognised or recognised, are
reviewed at each reporting date and are recognisedireduced to the extent fhat it is- probable/na longer probable
respectively that the related tax benefit will be realised,

Deferred tax js measured at the tax. rajes that are expacted to apply to the period when the asset is realised or the
fiability is seltled, based on the laws that have been enacted or substantivély enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting-date, 1o recover or settle the carrying amaunt of its assets and liabilities. Deferred tax|
assets and liabilities are offset jf there is a legally enforceable right to offset current tax liabilities and asseis. and they
relate to income taxes levied by the same tax-authority.

3.8 Provisions, contingent liabilities and contingent assets
Provisions are recognised only when:

a) company has a present obligation (legal or constructive) as a result of apast event; and

b) it is probable that an outflow of resources embodying economic benefits will be required to settle the abligation. and
¢} a reliable estimate can be made of the amount of the obligation

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
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Further, long term provisions are determined by discounting the expected future cash flows specific to the liability. The
unwinding of the discount is recagnised as finance cost.-A pravision for onerous contracts is measured at the present
value of the lower of the expected cost of teriinating the contract and the expected. net cost of continuing with the
contract. Before a provision is established, the Company recognises any impairment {oss on the assets associated with
that contract.

Contingent fiability is discfosed in case of:

a) a present obligation arising from pastevents, when it is not probatle that an outflow of resources will be required tg
settle the obligation: and

b) & present obligation arising from past events, when no reliable estimate is possibie.

3.9 Commitmenfts

Commitments are future liabliities.for contractual expenditure, classified and disclosed as follows:

a} estimated amount of contracts remaining to be executed on capital account and net provided far;

b) uncalled liability on shares and otherinvestments partly paid:

¢} other non-cancellable commitments, i any..to. the extent they are considered material and relevant in the opinion of
management.

Other commitments related to sales/procurements made in the normal course of business are not disclosed to avoid

excessive deiails,

3,10 Cash and Cash equivélents

Cash and cash equivalents includes cash at banks and on hand, demand deposits with banks, other short term highly
liquid investments with original maturities of three. manths or less that are readily canveriible to known amounts of casn
and which are subject to an insignificant risk of changes in value, Bank overdrafts are shown within borrowings in
current liakilities in the balahice sheet,

3.11 Finaneial Instruments

a) Recognition and initial measurement of financial assets and financial liabilities
Al financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual
provisicns of the instrument.

All the financial assets and financial liabilitics are. initially recognised at fair value. A financial 2sset or financial liability
which is not recognised at Fair Value through Profit and Loss is initially measured at fair value plus transaction costs
that are directly attributable to its-aequisition or issus. Transaction costs of financial assets carried at fair valus through
profif or loss are expensed in Statement of Profit or Loss.,

b) Financial Assets - Classification, subseguent measurement and gains and losses
Classification

On initial recegnition, a financial-asset is classified as measured at

- Amortisad Cost;

~ Fair Value Through Other Comprehensive Income {FVOCl; ar

~ Fair Value Through Profitand Loss (FVTPL)

Financial assets are not reclassified subsequenit to their initial recognition, except if and in the period the Company/|
changes its business madel for managing financial assets.

A financlal asset is measured at amortised cost if it meets both of the following conditions and is not designated as at
FVTPL:

- the assef is held within a business mods| whose objective is to hold assets to collect cantractual cash flaws; and !

- the eontraciual termis of the. financial asset give rise- on specified dates fo cash fiows that are solely payments of|

principal and interest on the principal amount autstanding |
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A financizl aszet is. measured at FVOCI if it meets both of the following conditions and Is not designated as at FVTPL
- the asset is held within -a-business model whose abjective is achieved by both collecting contraciual cash flows and
selling financial assats; and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount cutstanding.

tHowever; on initial recognition of an equity investment that is not held for trading, the Company may irevocably elect to
present subsequent changes in the investment's fair value in Other Comprehensive Income (OCI) (designated as
FVOCt = equity investment). This election is made on an investment by-investment basis.

All financial assets not classified as measured at amortised cost or FVOC) as described above are measurad at FYT2L
On initial recognition, the: Company may irevocably designate a financial asset as at FVTPL that otherwise meets tha
requirements to be measured at amoriigsed cost or at FVOCGI, if doing so eliminates or significantly reduces an
accounting mismatch that would otherwise arise.

Assossment'whether contraciual cash flows are solely payments of principal and interest (SPPI)

For the purposes of this assessment, 'principal’ is defined as the fair value of the financial asset on initial recognition.
‘Interest’ is defined as consideration for the time vaiue of money and for the credit risk associated with the principal
armount autstanding during a pariicular period of time and for other basic lending risks and costs {e.g. liquidity risk and
administrafive costs), as well as & profit margin.

In assessing whsther the contractual cash flows are solely payments of principal and interest, the Company considers
the contractual terms of the Instrument. This includes assessing whether the financial asset contains a contractual term
that could change the tiring or amount of contractuat cash flows such that it would not meet this condition. In making
this assessment, the Company considers:

- contingent evenis.that would changde the amount or timing of cash flows;

- terme that may adjust the contractual coupen rate, including variable interest rate features;
- prepayment and ektension features; and

~ terms that limit the Company's claim to cash flows from specified asses.

Subsequent measurement and gains and losses

Financial assels at amortised cost: These assets are subseguently measured at amortised cast using the effective
interest rate method, The amoriised cost is reduced by impairment losses, Interest income, foreign exchange gains and
losses and |mpa|nnent losses are recognised in the Statement of Profit and Loss. Any gain or loss on derecognition is
recegnised in the Statement of Profit and Loss.

Debt investments measured at FVOCH These assels are subsequently measured at falr value. Interest income under
effective Interest methed, foréign exchiange gains and losses and impairment Iosses .are recognised in the Statement of
Profit and L.oss. Othef net gains and losses are recognised in OCI. ©n derecognition, gains and lesses accumulated in
QCl are reclassified to the Statement of Profit and Loss.

Equity invesiments at FVOCI; These assets are subsequently measured at fair value. Dividends are recagnised as
income in the Statement of Profit and Loss unless the dividend clearly represents a recovery of part of the cost of the
invesiment, Other het gaing and losses are recegnised in OCl.and are not reclassified to Statement of Profit and Loss.

Financial assets'dt FVTPL: These assets are subsequently measured-at fair value, Net gains and losses, any interest or{
dividend income, are recognised and are preésented separately in the Statement of Profit and Loss. ‘
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¢ Financial liabilities - Classification, subsequent measurement and gains and losses

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equily n
accordance with the substance of the contractual arrangements and the definition of a financial liability and an equity!
instrument. '

Financial liabifities are classified as measured at amortised cost or FVTPL, Financial liabilities at FVTPL are measured
at fair value and net gains.and losses, including any interest expense, are recognised in Statement of Profit and Loss

Other financial liabilities are.su_bsequerjtly measured at amoriised cost using the effective interest method. interest

expense and foreign exchange gains and losses are recagnised in the Statement of Profit and Loss. Any gain or loss on
derecognition is-also recognised in the. Statement of Profit and Less,

d) Derecegniticn

The Company defecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in.a transaction i which substantially ail of the risks
and rewards of ownership of the financial asset are-transferred or in which the Company neither transfers nor retains
substantially all'of the risks and rewards of ownership and does not retain control of the financial asset.

(f the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either|
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised,

3.12 Employee Benefits

Short-term employee benefits

Short-term employes benefiis are expensed as the related service is provided at the undiscounted amaunt of the
benefils. axpected to Be paid in exchange for that-service. A liability is recognised for the amount expacted to be paid
the Company has a present legal -or constructive abligation ta pay this amount as a result of past service provided hy
the employee and the obligation can be- estimated reliably, These benefits include performance incentive and
compensated absences which -are expected to occur within twelve months after the end of the pericd in which the
employee rendets the refated service.

Defined Contribution Plan

Fayments to.defined contribution plans are recognised as expense in the Statement of Prafit and Loss of the year when
employees have rendered service enfitling them 1o the coritributions. The Company pays provident fund contributions to
publicly administered provident funds as per local regulations, The Company has no further payment obligations once
the contributions have been paid, The contributions are accounted for as defined contribution ptan and the contributions |
are recognised as employee benefit expanse when they are due. Prepaid contributions are recagnised as an asset toi
the extent that cash refund or a reduction'in the future payment is available l

3.13 Earnings Per Share
Basic earnings per share is ¢zlculated by dividing the nat profit or loss for the year atfributable to equily shareholders
(after deducting attributable taxes) by the weighted average number of equity shares cutstanding during the year.
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4. Cash And Cash Equivaients

{INR In.lakhs)
T As-af March 31,
Particulars 2026
Gashin hana i
Balances vith banks;.
- In Cuprent Accounis 5B80.85
- In Fixed Deposli- {Orldirial maturity of 3 months'or less) 1.926.79
Chequas on harid 1 i it .
Totz 2,498.64
5. Leans
(INR In [akhs)
As at tMarch 31,
Particulars 2024
Atamortised cost
Term loank 17.21
Total —Gross (A} 17.21
i.¢s5; Imipairment loss aliowance {refaf note 16) 0.07
Total — Nei [4) 17.14
{2} Socurod by langibie assals -
[®) Seeurad by aceounls recelvables, fiked deposits, LIC ele. .
(c) Unsecerad ) ‘ 17.21
Totul~ Gross () ! 17.21
Less: Impalrment loss aliowance (refer nole {6} 0,07
Total—Nst (B) T4
{{) Loans in India
Public Seclor -
Cthers 17.24
Total - Gross (C) 17.21
Lass: Impalrment loss allowance {refer nole 16) 0.07
Tolal = Net {C) 17.14
{13} Laans outside Indla -
Tatal- Nat (C) {1411} 17,14

cosl.

Tha table Lelow shows the credit quaily. and ihé exposura te credit risk based on the yedr:erd slaga-classification,

As at March 31, 2024

5.1 The busingss model of the compeny is lorhald the-assels, for_genem!lng caniractual cash flows on account of principal and Interest and hence these ars beld al amortised

{INR in lakhs)

Cafngory

Agsels category

Gross

Carrying
Amount

Expectlad
Credit Loss

Net

Carrying
Amount

Praobability of
Dofault

Stage 1— pigh quallly assels

Slage 2 ~ Ausets including reslriclured asséls for which there
is-significan) incréase in credil Ask

Staye 4 - Credil impaired assels

Loan
Loan

Lean

17,21

0.07

1714

0.06% to 37.08%

Total

.21

0.07

17,14

An analysls of changes in the gross eamying amounl gnd 1he_ gorresponding EGL aliewancas in relation to Joans:

{INR in lakhs)

For the period from Janunry ‘11, 2023 to March 3%, 2024

Stage1

Stage 2

Total

Gross carrying amouni.opening balance
Trunsferdusing the vear

Trans{ers to Stage

Transfers lo-Stage 2

Transfers o Sfaga 3

On new credil exposure durlng the year; nef of repayments
Amounts wiitien eff

iGrost carrylng amount closing balance

l




{INR In lakhs)

For the perlod from January 11, 2023t March 31 2024

Slage1

Stage 2

Stagn 3

Total

ECL allowance - opening balances
Trunsfer during ibe yoar

Translors lo Stage 1

Transfars lo Stage 2

Transfers 16 Stage 3

Ainounts wrilten off

On new credit exposude durlag the. yoar, net of repaymants

ECL allowance - closing balance

.07

8. Othars Flnancial Ascefs

6.2 Thace ars 0o Jaans which ard granted to prometers, direclors, KMPs and'th
ather person that'are repayakle gn demand or without spetifying any terms dr period of repaymeat.

(INR In lzkhs)
As al March 31,
Particulars 2024
Sen:uri(y;[)aposllsl 2.74
Tolal 2,74
7A. Currapt tax Assels thet)
{INR In [akhs)
As al'March 31
articuls .
Particulars 2024
Advance lax and fax deducied &l sourca 7.07
Total 7.07

7B, Doferred tax Assats (nat).

g refaled panties (as defined Under the.Companies Act, 2013), eilher severally or [eintly vith any

{INR In [akhs)
Balanco as at 13 Chargdlgredil) | Ghargel{credit) to [Balance asat 34
Particulars danuary 2023 to prafit and loss [OC] March 2024
Tax effact of tems constiluting deferred-tax assets:
- Depreciation and amariisatlon - 312 - 343
- Losses lo.be cary fonwarded (o future years - 5.88 - 5.88
Deferred Tak Assots (A) - 8.00 - 3.00

Income tax recagnised in Statement of profit and loss

e Beafance as at 31
Partlculars March 2024

a) Currant Tax:

In 1especl ol cument yoar. -
bjDeferred Tax

In respect of current year-origination and revarsul of temporary diffarences 9.00
Total fncoma tax recagnisad In Statement of profit and loss 9.00




Faral

FE'D

e

ajemyos Lndwon
s1o55Y ajq1Bueju

lelo]

2PN

SEINPY puB NN
Auewdinbz soo

swandwoy

sjuswAcdwW picLpses

pue| BouDa

15}8S8Y POUMD)

juswdinbz puequeld ‘Auadolg

¥ZOT 1€ uoiep Je sy

zoz
‘LE UoMB 1B Sy

ieaf ayy
10} sucnajag

tedh
ayj 1op abieyn

£202 ‘41
Aenuep e sy

vZoz e
yorep e sy

aeak oy
10} SUONIPPY

Jeaf ayy
1o} suona[eq

£Z0Z ‘LI
fenuerije'sy

¥oojgIaN

sass0f JWawnredw! pue uoneardap paleNWInoayY

 RO0[T SS0ID

uaendpasad

{suejuryNp

‘S}assy S[qIDURIULIBYID ¥ JUaWdinbg pue jueld ‘Ausdaid g

YZ0T 1€ Y2IB papuo tmak oy 104 JUIWaTE)S |RIDUBLL OF SOI0N
QILIWIT LYARID 3S4] 3ONVYNIL TYE0T9 ISNYAY




ZZ0 feyo L

ZT'0 sonp Arojnieig
A
._.ﬂ YoER 3B SY Sle|notaed
{supe] ur NI

SeyL|qery 1el90el] -UoN 43I0 )T
DLELL # - OL'ELL % 1230 L
i a = = . WS UBY) 1810 SIONPAUS JO Senp peyndsig
r N = 3 s TNSW Jo senp pendsig
0Lgl) = . 0LELL # IS ueyiJayo s0)ipass yo senp Bupuelsing [ejot
i Z = = & IS Jo sanp Bulpuessno |ejot
1230, sieal ¢ uey] siop SIERA g~ .sIead z-1 sieak p-p anp pa|iqupn anp JoN YZ0Z Yyarew Leje sy

8U} WO payjuap] uasyg.eney mm_ﬁmm.., yans jusps Sy1 oy paulLusjap usayg sey 'gn0z _,ﬂu,ﬁzmw._.&om.ma.ma sasudiajug

juslifed [0 ajep anp Wiolp spopad BUIMS]O) 10} m:%mﬂﬂ:O

SIBn2iued

Busfy sajgeded spedl

“sioypne:ay) £q uodn pajjas uasqg sey sif§ “Auduwiod Byl SgeERAR UOIRULIOM JO SiSEq
wnipaw .u:_.m _mem, ‘oionN Ayl ul peuliep mm.mwmtEE.um_ JlBwig puB'poIN 0} 8NP SJUNDLUE Bl Y

0L'ERE 1501
D2'ell sosudiajus |[elus pue sasudipiue oo BEL} B0 s1031paus jo sanp. Bulpue)sino (230 -
% sasiidigjua |[elus pue sasuciajus 0l Jo ssnp Suipugisine [e1e L~
sa|geied spey|

LA suemaHed

'LE YoUEW JB.5Y

(suxei r yN1

S3jqeAE BpedL 0.

098¢ 1e30]

2 T4 S}9SSE [RIQUBUY UOU 18I0

8¥'82 sasuadxg piedsig
tebe SIEMO e

‘LE Yyouep je.5y

{SUsfel Ul AND)

PSSy [BISUBLI{-UON 2930 6

¥ZOZ ‘LE uoiely papua polad o) 104 JUIWIBIE)S |2IIURYL O] STION
QILHMIT ILYAIY D 254 JONYNIL 1IYHOTD ISNYAY




AVANSE-GLOBAL FINANCE IFSC PRIVATE LIMITED
‘Notes tofinancial statement for the year ended March 31, 2024

12. Equity Shars Capital

(INR In lakhs)

4 As at March 31,
Particulars 2024
AUTHORISED
2,75,00,000 Equity Shares of T 10 each 2.750.00

2,750.00
ISSUED, sU BSGRIBED AND FULLY PAID UR
2,67,57,948 Equity Shares of T 10 each 2,67378 |
B 2,673.73

12.1 {a) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period;

_ As at March 31, 2024
Particulars: -
Number-of Aifaunt
shares
Shares vutstanding as.on 11 January 2023 - -
Shares issued during the year 2.67,37.948 2,873.79
Shares-outsfanding at the end of the year 2,67,37,948 -2,673.79

12.1 (b} Rights, Preferences and Restrictions

The Comparty has anly ane class of etuity shares having a par value of Rs.10 per share. Each holder of equily shares is entitled to one vote per
share. In the-eventof liquidation of the-Company, the holdets cf'equi_ty shares will be entitled to receive the remaining assets of the Company,
after distribution of all preferential armounts, The distribution will be in proportion to the number of equity shares held by the sharehoiders

12,1 {c) List of shareholdérs holding more than 5% shares

As at March 31, 2024

Particulars No. of Equity Shares % “
(Face Value Rs."10) 1
Avanse Financial Service Lid 2,67,37,5948 100.00% {

12.1. (d} Sharehelding of promoters

As at March 31;.2024

Promoter Name No of Shares % of total shares

Avanse Financial Service Lid 2,67,37,948 100.00%




AVANSE GLOBAL FINANCE IFSC PRIVATE LIMITED
Notes to financial statement for the year ended March 21, 2024

|
l
l

13.0ther Equity

{INR in iakhs)
Particulars
As at March 31, 2024 |
Retained Earnings {26.77)
Foreign Currency Translation Reserve 34.69
TOTAL 7.91

Note: For additions and deductions under each of the ahove heads, refer Statement of Changes in Equity }

13.41 Nature and Purpose of Reserves

Retained-earnings: ‘
Retained earnings are the profits / (ioss) that the Company has earned / (incurred) 1ill date.

Foreign Currency Transiation Reserve:

The net impact of changes for the purpose cf preparation of financial statement in presentation currency (INR) from functionat
currency (USD) wherein income and expenses are translated at average rate and the assets and liahilities except eguity shares are
stated at closing rate is presented under foreign exchange translation reserve,




AVANSE GLOBAL FINANCE [FSC PRIVATE LIMITED

Notes to financial statement for the period ended March 31, 2024

14 Interest Income

{INR.in lakhs)

Particulars

For the year ending
March 31, 2024

Interest on loans 0.33
Interest on Fixed Deposit 78.22
Total 79.54

15 Impairment of financial instruments.

{INR in fakhs)

r

Particulars

Forthe year ending
March 31, 2024

On financial assets measured at amoriised cost

Expected credit loss 0.07
Bad debts written off -
Total 0.07

16 Employee benefits expense.

{INR in lakhs}

Particulars

For the year ending
March 31, 2024

Salaries, Bonus-and other allowances 4110
Contributicn to Prevident Fund .83
Stalf Walfare 0.81
Total 42.75
17 Other expenses

(INR in lakhs)
Particulars For the year ending

March 31, 2024

Applicaticn Fee 1.18
Auditor's Remuneration (Refer note below) 0.50
Annual Subscription Fee 10.52
Depository Connectivity Exp 0.08
Depository Fee Q.75
Rates and Taxes 5.36
Registration Fes 2.55
Stamp Duty 1.35
Rent 8.90
Legal & Professional Fee 27.61
Training Exp. 0.19
Bank Charges C.11
Miscellanecus EXpenses 0.01
Total 60.11

Auditor's remuneration

Particulars For the year ending
March 31, 2024

For audit 0.50

Tofal 0.50




AVANSE GLOBAL FINANCE IFSC PRIVATE LIMITED
Notes to financial statement for the year ended March 31, 2024

Note 18- Earnings pershare

Basic earnings per share (EPS) is calculated by dividing the profit after tax for. the pericd attributable to equity shareholders of
Company by the weighted average number of equity shares outstanding during the peried. The Company did not have any potentially
dilutive seturifies.

Particulars 31-Mar-24 |
Profil/(Loss) after tax for-the period attribuitable to equity sharenolders (26.77)
Weighted average mimber of equily shares.outstanding during the-period 1,65,31,387

Earnings pershare-basic and dilted (0.47)
Face value per share | 10 00 |

Note 19- Segmcm"rgporﬁng

The Company opsrates in-a single reportable operaling segment of providing foans. Theere are no revenues from transactions wiin a
single extemal customer which is more than 10% of tatal revenue, as per the Ind AS on 'Operating Segments’ (Ind AS 108) prescribed
under section 133 of the Companies Act, 2013. Further, as the Company operates primarily in India, there are no reporiable geographical
segments,

Note 20- Ratios

; As at31 March
Particulars 2024
Current ratio {Refer note 1 Below) 2198%
Return on equity ratio (Refer nofe 2 belaw) -0.02
Return on capital employed (Refer note 3 beldw) -0.01
Note

1. Gurrent Ralio= Current assets/Current liabilities

2. Returh an equity ratio= Net profit after tax/ Average shareholder's equity

3, Return on capital employed= Eainings beforeinterest and taxes/Capital employed= Tangible networth (Networth- Intangible
assels)+Tolal debt+ Deferred Tax liability

4. Debt equity ratia, Debt service coverage ratio, Interest sérvice coverage ratic and Return on investment are nil since the company
daes nef have any debt and investment during the current year,

5. [nventory turriover ratio, Trade recelvahle ratio, Trade payable turnover, Net capital turnover and Net profit ratio are not applicable
owing due to the business model of the Company..




AVANSE GLOBAL EINANCE IESC PRIVATE LINITED
Notes to financial statement for.the year ended March 31, 2024

21 Related Party Disclosura: :
A Asperind AS 24 — “Relatid Party Disclosures”, following disclosure are made:

Names of related parties and description of Relationship

(i)  Holding Company
Avansa Financial Service Ltd

(il  Directors
Mr. Yogesh Rawat
Mr. Amit: Gainda - Whale Time Dirgctor
Mr. Vineet Mahajan
Mr. Vikrant Gandht - Additional Directer: (w.e.f. 23-02-2024)

{iil  Details of fransactions with related parties

(INR in fakhs)
Name of the related party : NMarch 31, 2024
Avanse Financial Service Ltd
Subeription to Equity Share-Capital 2,673.79
Reimbursement of Expenses 113.70

(INR in lakhs)

Balances as at March 31, 2024
Avanse Financial Service Ltd

Subgription t¢ Equity Share Capital 2,673.79
Trade payable 113.70

21.1 There are no provision for doubtful debts/ advances-or amounts writtenaff or writien back for debts due from/ due to related
pariies.




AVANSE GLOBAL FINANCE IFSC PRIVATE LIMITED

Notes to financial statément for the year ended March 31, 2024

23 Maturity Analysis of Asséts and Liabilities
{INR in lakhs)
March 31, 2024
Sr. No,|Assets. w1 ey 1= Total
manths months
(1) |Financial Assets
(a) |Cashand cash equivatents 2.496.64 - 2.496.64
(b) ‘iLoans 0.27 16.88 17.14
{c} |Other financial assets. - 2.74 2.74
2,496.90 10.61 2,516.52
{2) {Nen-financial Assets
(a) |Current tax assets (net) - 7.07 7.07
(b) |Property, plant and egquipment - 1.31 131
(c) |Otherintangible assets - 213.12 215,12
(d) |Other non-financial assets 7.54 41.08 48.60
7.54 262.57 27011
Total 2,504.44 282.18 2,786.62
LIABILITIES
(1) |Financial Liabilities
{a) |Derivative financial instruments
(b). |Trade payables 113.70 - 113.70
{c) |Other finahcial liabilities
Total Financial Liabilities 113.70 - 113,70
(2) |Nen-Financial Liabilities
(@) |Provisions _
(b} |Other non-financial liabilitles 0.22 - 0.22
Total Non-Financial Liabilities 0.22 - 0.22
t Total 113.81 | - 113.91




AVAIN!SE,GLDBAL FINANGE iIFSC PRIVATE LIMITED
Notes-to financlal statement for the-year ended March 31, 2024

24
244

24.2

243

24,4

FinanclalInstruments

Capital Management !

The Company manages ils capital to ensure that the Corngany. wilt be able to contirue as going concarn while maximizing the return to slakeholders
through the. optimization of the. debl and equity balance.

For the purpose of the Coinpany's capital management, capital includes issued capltal and other equity reserves, The primary objeciive of the
Company s. capital management is fo maximize sharehclders value and ntinimise cost of capital. The Company manages its capital structure and
maKes adjustments in‘'the light of changes in gconomic envirenment and the requirements of the financial covenants.

Falr Value

This sedtion explains the judgements and estimates made in determining the-fair values of {he financial instruments that are (a} recognised and
measured. at fair value and (6) meastired at amortised cost and for Which fair values are disclosed In the financial stalements. To provide an
Indication about the réliability of the inpuls used In determining fair vaiue, the Company nas classified its financiat instruments into the three levels
prescribed Under the acéourting standard, An-explanation of each level is as follows,

Fair value hierarchy

Level 1: Level 1 hlerarchy includes financial instruments measured usirig quoted prices.

Level 2: The falr value of financial instruments that are nof traded I an aclive marketf all significant inputs required to fair vaiue an instrument are
cbaervable; the instrument s included Invlevel 2.

Level 3: [f-one or more of-the signi’ﬁcalji inputs is not based on-chservable market data, the inslrunvent ig Included In level 3.

As on 31 March 2024, the Company had ne flnancial instruments {hat were recognised.and measured at fair value

Falr value measuremant !
Fair.value of finaficial instrumerits nol measured at fa:rvaiue

The table below Is:a comparison, by class, of the canrylng amounts. and fair values of the Company's financial Instruments that are measured al
amerlisad cost in the financial statéments, Carrying amounts of cash and cash equwalents and trade apd other payables as on March 31, 2024
approximate the falr value beca;ise of their shori-term patire, Difference between carrying amount and falr values of other financials assets and other
financial lizbilities measured at amorlised cost [s not slgnificant.in gach.of the years presentad

As at March.31, 2024 Carrying vakie Falrvalue Total
Level 1 Level 2 Level 3

Financlals Assefs
Loans 17.14 " - 17.14 17.14

-actual or estmated yields and discounting by ylelds Incorporating the counterpariles’ credit risk.

Vdluation methodologles of financlal instruments not measured at fair value

Below are. the methodologies and assumptions used to delermine falr values for ihe above financial instruments which are notl recorded and

measured at fair value 'in the -Company's finaricial stalements. Thase fair values -were calculaled for disclosure purposes only. The below
melhodolog\es and agsumptions relate only 1o the instruments in the ‘above tables and, as such, may differ frem the technlques and assumpfions
explained [n notes.

Financial assets at amoertised cost
The fair values financial assels measured at amorlised cost are:estimaled using a discounted cash flow medel based on contraciual cash flows using

Off balance sheet
Estimated falr value of off balance sheet-positicns In form of undrawn comimiiment are estiniated using & discounted cash flow model based on
coniraciual committed cash flaws, using actual or estimated yletds and discounting by yields incarporating {he countarparties’ credil risk i

Financial tisk management

The Company has exposura to the following risks arising from financial instruments:
» Cregdit risk;

* Operalional isk;

* Litguidity risk;

« Forex rlsk; and

« Price rigk

Risk managemcmframewcrk
Risk management forms an integral part of the Company's husiness. As a fending institution, the Company is axposed to severat risks relaleo (o the
lending husiness and-operaling environment. The Companybas established risk management and audit framewiorks to {dentify, assess, menitor and
rnanage varjous types of internal .and exfernal risks. This framewerk Is driven by the Board through the Audit Commiltee, Risk Management:
Commitiee: and the. Assetl Liability Managertient Committes. Risk Management Commiltes inter alia is responsible for review, identificatan,
monitoring and providing oversight on management-of risk of the Company.




AVANSE GLOBAL FINANCE IFSC PRIVATE LIMITED
Notes to financial statement for the year ended March 31, 2024

i}

i}

iif)

The credit fisk management structure includes sepa'rata credit policies and procedures for the Company's business. The credit policies outline the

“The-Company has struttured and standardized credil approval processes which include comprehensive credit risk assessment encompassing

Credit risk
Credit fisk is the risk of luss that may occur from the failure of any party to.dbide by theterms and condilions of any conlract, princpally the failure to
make required payments of amdunits due to'thé Company. In its lending operatlons, the Company s principally exposed to credit risk,

typeof pr_odugls‘.fhat-'c'én'ba.‘pff,e_.r'ed. customer calegories, {iie targeted cusiomer profile, prudeniial limits, exceptional approval metrics efc. and the
credit approval process and limils: Credit approvers.and relationship managers are respensible for-ensuring adharence to these policies.

anzlysis of relevant quantitalive and gualitative information o ascerfain the credit worthiness of-the borrower. The credit appraisal process includes
identificalion-of underlying risks, riligating factors and residual risks associated with the customer.

Sanctioning authority for credit exposures are based on defined Delégaﬂoﬂ of Credil Authority. The delegated powers are based on a Commitiee
approach, For cases sanclioned as per delegation: of autharity, after comipletion of all formalities by the borrower, a loan agreement is enlered into
with the borrawer. i

The Campainy measures, monliors and manages credit risk at an individual borrower lével and al the portfollo level for non-retail bomrewars. Tne
credit fisk for retail borrawers is managed at the portfolia level, Periodic analysis of the credit portfolio Is conducted and necessary corrective
measures are implemented.

The Company’s current credit xisk grading framework comprises the following categorles:

betwaen the conlraciual cash flows dus.gnd those (hat the lendar would expact fo recelve, including fram the realisation of any collateral. It Is usually

Category Description Basis for recognising expected credit losses
Stage 1 High quality'assels. i 12 Month ECL
tage 2 Assets for which there Is significant Lifetimg EGL
increase in credit risk’
Stage 3 Credif impaired dssels tifetime ECL |
i

The key elements n ealcutation of EGL ate as follows:
BD ~ The Probability of Defaull i5 an estimate of the iikelihopd of disfault over a given time horizon. A default may only happen at a certain time over

the assessed period, if the facility has not been previcusly derecognised-and is still in the portfolio. The PD has been determined based an historical
behaviour of the-book. & rolf rates forretall loans.

EAD - The estimated credit exposure at point of defaull
. !
LGD - The: Loss Given Default is-an estimate of the loss -arlsing in-the case where a default oceurs at a given time. It s based on tha difference

expressed.as g pereentage of the-EAD, The LGD Is determinéd baged on valuation of collaterals-and other refevant factors.

Operatlonal risk

Operational risk is the risk of loss resulting from inadequate internaf procesees, people.or systems, fraud, or from external events. The Company
facuses oh management and cantrol of operational fisks through a-comptahensive system of internal controls and menitoring performance of each
functlion against defined thresholds

i
|
1
Operational risk managgment comprisas (denlification and assessmeiit of risks and controls, new products and process approval framewark,i
measiurement through operational risk incldents; monitoring through key risk indicators and mitigation through precess and control enhancement 4‘
|
Liquldity rlsk . .
Liguidlty risk is:the current and prospective risk arlsing out of an inabllity lo-meet financial commitments as they fall due, through avaltable cash flows
or through thé sale of agsets atfair market valua. Ut Includes both, the rigk of unexpecied increases in the cost of funding an asset portfalio al
appropriate malurities and-the fisk of bélng unable lo liquidate-a position in a timely mannerat a reasonable price. i
The Company manages liquidity risk by matnialining sufficient cash and marketable securilles and by having access te funding through an adequate
ameunt of corhimitted credit ines. Given the need 16 fund diverse praducls, the Company mainaing flexibllity In funding by mainlaining avallability,
under committed credit. lines to meet obligalions when dus. Management regularly monifors the position of cash and cash equivalents vis-3-vis|
projectians. Assessmenl of maturity profiles of financial assets and financial liabililies including debt financing plans and maintenance of Balance!
Sheet liquidity ratios are consitedad while reviewing the liguidity position, .

We manage liquidity risk in accordance with our Asset Liability Managemént Policy. This pollcy is framed as per the current reguiatory guidelines and!
is -approved by the Board of Directors. The Asset Liabillly Management Policy is reviewed periodically to incorporate changes as required by

" regulatery siipulation or to realign the policy with thanges in the economic landscape. The Asset Liability Committee (ALCO) of the Company

formulates and reviews slrafegies and provides. guidance for management of fiquidity risk within the framework laid out (n the Assel Liabilily
Management Palicy,




AVANSE GLOBAL FINANCE {FSC PRIVATE LIMITED
Notes:to financlal statement for the year ended darch 31, 2024

Exposure-to liguidity-
risk
The following are the.details of Company's remaining tontractual maturities of financial liabilities and-assets at the reporling date. The amaunis are

((NR In lakhs)
Contractual cash flows
Margh 31, 2024 Taotal 0-1year 1«3 years 3 -5 years More than § years
Financlal Habllitles.
Trade payables 113,70 13,70 - -
Othér financial liabilities 022 0.22 - -
Total 143.92 113.91 - -
Flnanclal Assets:
Cash and ¢ash 2,496,864 2.486.64 -
equivalents
Loans 97.44 - - : 17.14
Qther financial assets 2.74 - - 2,74 :
Total 2,516.52 2,456.64 - 2.74 1714

The gross Inflows disclosed In the above table represent the costractual undiscounted cash flows relating to financial Jiabifites held for risk
management purposes and which are not usually-closed out before canlractual maturily.

f¥) -Foreign Gurrency Risk
United States Dollar {USD) is the functlonal currency of the Gompany, thus the Company's exchange risk arises from its foreign currency expenses

M

=

Frice Risk
Tha-Company is not exposed {o any other price risk.




AVANSE GLOBAL FINANCE IFSC PRIVATE LIMITED
Notes to financial statement for the yearended March-31, 2024

26"

26

Contingent fiahilities, cominifment$ and lagal claims

Contingent lahilities
The-company has no confingent liabifities as.at the balance sheet dale,

Capital commitmeants:

Estimatéd amount of contraclg remaiﬁi'n toibe_ executed on capital account and not provided for Rs.
76.73 Lakhs.
Estimatéd-amount of sanction Lndisbursed amount tobe paid'of Rs. 2986 Lakhs.

Legal claims ) .
There aré no legal claims oulsfandlng against the company as at March 31, 2024.

Othor statutory information:

During the current year,

The Cempany does hot have any Benami properly, where any proceeding has-been inifiated or pending
against the Company for haldang &ny Benami property.

The Company has not been daclared as a Wilfuf defaulter by any-bank or financial Institution or other
lender.

The Campany does ndl have any charges or.satisfaction which is yét to be egistared with ROC beyond
the statutery periad.

The Caimpany has-net édvanced or loaned or invested funds to any other person(g) ar entity(ies),
including foreign entities {Intermediaries) with the understandinig that the Intermediary shall;

{a) directly or indirectly lend or invest in ofher persons or entities ideniified in any manner whatsoever by
or on behalf of the company (Ultimate Beneficiaries) or;

(b} provide any guararitee..sequrity or the fike to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund froin any person(s) or entity(fes), including forsign entities
{(Funding Party) with the undersfanding {whether recorded in writing or ctherwise) that the Company shall:

{a) directly er’intirestly lend or invast in other persons or entjties. idenlified in-any manner whatsoever by
oron behalf of:the Funding Parly (Utimate Beneficiaries) or;

(b} provide any guaraniee, security or the like on behalf of the Ultimate Beneficiaries.

The Campany has nof fraded or invested in Crypto currency or Virtual Gurrency during the financlal year.

The Company has complied with the number of layefs prescritiéd under clause (87) of séction 2 of the Act
read with Companies (Restriction on number of Lavers) Rules:. 2017
The Cbmpany.dceancl has any such transaction which is not recorded in the books of accounts that has

beer surréndered or discinsed as ihcome during the year inthe tax assessments under the income Tax
Act, 1961 (such as, search or survey or any other relevant provisions of the lncome Tax Act, 1961

The Company do not have any transactions with sfruck off companies.

During the period, the Company has net granted any loans or-advances in the nature of kans to
promolers; direclors, KMPs and- the relaled parties (as defined under the.Companies Acl, 2013), either
severally or jointly with any other person (a) repayable on demand or (b) without specifying any terms or
period of repayment.. ‘

The Caompany did not have any long-term confratts including derivative corfrasts for which there were
any material foreseeable losses..

There were rio amounts which were required {g be transferred io the Investor Education and Profection
Fund by the Company.
The Company has not paid any.dividend during the period.




AVANSE GLOBAL FINANCE IFSC PRIVATE LIMITED
Notes to financial statement for the year ended March 31, 2024

27  Corporate Social Responsibility (CSR) '
The Company is not required to comply with section 135 of the Companies Act with respect to Corporate
Social Responsibility (CSR) for the period.

26  Concentration of Non-Performing Assets (NPAs) including total exposure to top five NPAs
There are no NPAs during the period.

29  Details on the registrationflicense/ authorization obtained from any financial sector regulators
The Company has not obtained license from any other financial sector regulator.

30 Disclosure of penalties imposed by any IFSCA and other regulators.
During the period, there were no penalties imposed by IFSCA and other regulators.

31 The financial statements were approved for issue by the Board of Directors on April 25, 2024.

In terms of our report attached
For Sharp & Tannan

Chartered Accountants

Firm's registration no.108982W

b \

Firdosh D. Buchla

rant Gandhi Yogesh Rawat

Partner Director & CFO Director

Membership No. 038332 DIN - 10521442 DIN - 09857254

Place : Mumbai A ; 2

b "8 Jo | 2.024 o b2 5 | 0412029
/7;_@ K?{‘ 1"




